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Introduction

Ireland’s Ocean Economy is defined as all economic
activities that directly or indirectly rely on the sea as
an input or produce outputs intended for sea-specific
uses. Ireland’'s Ocean Economy Report measures this
contribution through three core indicators: turnover,
gross value added (GVA)}, and employment, capturing
the performance of companies and industries
operating within Ireland’s ocean economy. Beyond
direct economic metrics, Input-Output analysis
provides the wider economic linkages of ocean
industries, highlighting their induced and downstream
impacts across Ireland’s economy. The Ocean
Economy Report presents annual, five-year, and 10-
year trends. It also provides commentary on changes
over the past decade and offers an analysis and trends
across Ireland’s ocean economy since 2010.

Ireland’s ocean economy encompasses a diverse range
of established and emerging industries and businesses
that either rely on the sea as an input or produce
outputs for sea-related activities. Some industries, such
as marine tourism, are primarily domestic, while others
like offshore energy, marine manufacturing and marine
technology are deeply integrated into global supply
chains. As Ireland’s ocean economy diversifies (as

seen in the trends in this report), new enterprises are
emerging and established companies are also entering
new markets. This evolution aligns with broader
European and global trends, where ocean-based
industries are regarded as being central to supporting
sustainability, competitiveness, and resilience.
Measuring economic activity in newer and emerging
sectors in ocean economy accounting remains
challenging, e.g. due to limited data availability and the
fast-changing nature of these emerging industries and
markets.

The 2025 Ocean Economy Report, based on 2024
data, is the ninth in the series. The methodology,
developed by SEMRU in the University of Galway, has
evolved with increased data availability (allowing for
more coverage and accurate statistics). Data for this
report draws on official sources such as CSO business
statistics, BIM datasets, and Irish Maritime Development
Office reports, supplemented by financial analysis

and modelling. Due to secondary data time lags,
figures for 2024 include estimates based on the latest
national accounts, sectoral data, and global economic
forecasts. Further details are provided in Appendix 1.

Note: Methodology Changes

The current methodology has seen a
number of important changes. With the
inclusion of additional NACE code data, all
three variables have seen upward shifts on
aggregate relative to earlier publications. The

revised methodology has been backdated
to 2010 to maintain comparability over time.
As a result, this report supersedes previous
reports. Changes in methodology are noted
in each industry section where relevant as
well as in Appendix 1.

This year's report is set against a backdrop of the wider
European and global context. At EU level, there is a
strong emphasis on competitiveness, innovation, and
sustainability. The adoption of the European Ocean
Pact in June 2025 marks a significant milestone,
bringing together EU ocean policies under a single
framework. Its priorities include restoring ocean
health, strengthening the sustainable blue economy,
supporting coastal communities, advancing research
and innovation, improving maritime security, and
reinforcing international ocean governance. At national
level, Ireland is facilitating policy coordination in
relation to the development of Ireland’s blue economy
within the framework of the Project Ireland Marine
2040 interdepartmental group. Ireland’s National
Marine Planning Framework remains central with

the commitment to develop the national designated
maritime area plan for offshore renewables, as well

as integrating marine protected areas in the marine
planning process. In implementing these structures
and processes, the government aims to balance
economic growth with environmental stewardship,
whilst also supporting coastal communities reliant on
the ocean economy and healthy marine ecosystems.
The data presented in this report is an important
support for policy development across relevant
government departments and the work of the Project
Ireland Marine 2040 Group, providing evidence for
changes in the distribution of marine related activities,
identifying potential conflicts between uses, informing
spatial allocation and monitoring progress towards
national goals for a sustainable blue economy.

1 GVA measures the value a sector or industry adds to the economy. It represents the actual value created by businesses after
subcontracting the costs of what they use to make their products / services
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A Profile of Ireland’s
Ocean Economy

Ireland’s Ocean Economy 2024
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Turnover GVA Employees GNI*

2023 2024 % Change
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In 2024, Ireland’s Ocean Economy employed over 49,000 people directly, producing a turnover of €8.39 billion
and generating €3.53 billion in gross value added. This constitutes approximately 1.1% of modified gross national
income (GNI").

Ireland’s ocean economy comprises 13 distinct industries of different sizes as shown in Table 1.

Table 1: Direct Turnover, GVA and Employment by Industry, 2024

Shipping & Maritime Transport 2,191,998 649,385 5,118
Tourism in Marine and Coastal Areas 3,087,536 1,662,913 31,589
International Cruise 48,306 18,781 N/A
Marine Retail Services 495,685 112,304 1,310
Sea Fisheries 253,280 122,967 2,371
Marine Aquaculture 210,041 72,748 1,835
Seafood Processing 643,679 168,168 2,470
Seaweed, Marine Biotechnology and Bioproducts 160,263 61,189 948
Ed:gr:::e!\:li:lr;ufacturing, Construction and 222161 109,199 1002
Advanced Marine Technology Products and Services 208,445 84,201 1,106
Marine Renewable Energy 123,513 70,788 880
Oil and Gas Exploration and Production 424,559 297191 234
Marine Commerce, Financial and Legal Services 323,130 101,325 475
Total 8,392,597 3,531,159 49,338

In 2024, shipping and maritime transport generated direct turnover of €2.1 billion accounting for 26% of all ocean
economy industries and 10.4% of all employment. Tourism in marine and coastal areas accounts for 37% of
turnover and 64% of all employment. The seafood sector, comprising sea fisheries, marine aquaculture and seafood
processing, accounts for 13.2% of total turnover (€1.1 billion) and 13.5% of total employment.

Ireland’s ocean economic activity is based on approximately 3,000 companies that are concentrated in coastal
counties. The spatial distribution varies by economic activity. For example, shipping and maritime transport is
concentrated in the major ports. Tourism is both the largest and most dispersed economic activity with companies
located in every coastal county and extending into remote local communities. The seafood sector is also particularly
important in more remote rural coastal communities.

In addition to the direct economic impact, the indirect impact on the wider economy provides a total economic
impact of €17.35 billion, and €6.3 billion in gross value added?. In total, the industry supports over 109,000 employees
and accounts for 2% of modified gross national income — GNI*.

2 Further details are provided below in the section titled Ireland's Ocean Economy: Direct and Indirect Contribution in 2024.
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Trends in Ireland’s Ocean Economy

Figure 1 shows the long-term aggregate trends of Ireland’s Ocean Economy in turnover, GVA and employment. The
long-term trend suggests a gradual increase across all indicators, with GVA and employment showing similar growth
trajectories, while turnover is slightly more volatile. The effect of Covid-19, with closures to various industries, is
evident in 2020-2021.

The trends in the total ocean economy can however mask significant economic impacts, some of which can be
industry specific. For example, the geo-political tensions impacting global energy prices and supply chains have more
significant impacts on oil and gas production. The sea fisheries sector continues to contend with quota restrictions,
some are a consequence of Brexit, others in response to scientific advice on fish stocks and sustainability.

Government policy can have industry-specific impacts also. For example, tourism initiatives such as the Wild Atlantic
Way have contributed to tourism growth in rural locations along the west coast. Policy developments in offshore
renewable energy are also reflected in the data with growth seen in the marine renewable energy sector, as well as
increases in support activities.
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Figure 1: Turnover, GVA and Employment; All Marine Industries, 2010 — 2024

Table 2 provides data on the ocean economy for turnover, GVA and employment over the last five years. Turnover has
increased from €4.4 billion in 2020 to €8.4 billion in 2024. However, 2020 was impacted by Covid-19, and turnover
had declined by 26.6% from the previous year. Similar declines occurred in GVA and employment in 2020. In 2021
and 2022 there was strong growth, in part a rebound from the pandemic. In 2023 there was an overall decline in
turnover and GVA, though employment grew. The decline in turnover and GVA were related to inflationary pressures
and high costs, which impacted on some sectors such as shipping, fisheries, aquaculture, and oil & gas. In 2024,
turnover is estimated to have grown by 5.6%, GVA by 4.8%, with modest employment growth of 1.2%.
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Table 2: The Ocean Economy Direct Turnover, GVA and Employment, 2020-2024

Turnover € million 4,497.33 6,661.25 8,266.30 7,944.18 8,392.60
Turnover Annual Change -26.65% 48.12% 24.10% -3.90% 5.64%
GVA € million 1,640.21 2,597.65 3,549.29 3,369.03 3,531.16
GVA Annual Change -29.44% 58.37% 36.63% -5.08% 4.81%
Employment 34,502 37,211 45,631 48,750 49,338
Employment Annual Change -23.29% 7.85% 22.63% 6.84% 1.21%

Figure 2 shows the change across industries between 2019 and 2024. As noted, restrictions associated with Covid-19
severely impacted economic activity in 2020. Examining the trends between 2019-2024 indicates the extent to which
industries have ‘bounced back’, although there will also be industry specific factors influencing changes. Most sectors
have rebounded and continued to grow at varying rates.
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Figure 2: Change (%) in Turnover, GVA and Employment; All Marine Industries, 2019 — 2024

Annual Change 2014-2024 Five Year Change 2019-2024

Turnover 6% Turnover 37%
GVA 5% GVA 52%
Employment 1% Employment 10%
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Ocean Economy within the Wider Irish Economy

In contrast to 2023, when Gross Domestic Product (GDP) fell by 2.5%, the Irish economy grew by 2.6%° in 2024. This
growth was mostly driven by a 3.6% increase in the dominant sectors, including Financial & Insurance (up 16.1%), Real
Estate Activities (up 6%), and Professional & Administrative Services (up 2.5%).

Overall, the multinational sector expanded by 1.5% in 2024 and accounted for 47% of total value added in the Irish
economy. Excluding foreign-owned multinational enterprises (MNEs), the economy grew by 3.3%, as measured by
Gross National Product (GNP).

Over the period 2010-2024, the scale of the Irish economy, measured by GVA, expanded by a factor of 3.5, or 2.7
when MNEs are excluded.

The inflation rate, as measured by the Consumer Price Index (CPI), dropped to 2.1% in 2024, compared with 6.3%
in 2023 and 7.8% in 2022. This decline was mainly due to falling energy prices, combined with easing supply-chain
pressures and slower food price growth*.

Regarding the labour market, employment rose by 70,000 (2.6%) in 2024. Ireland continues to maintain near full
employment, with unemployment at just 4%, down from 4.2% in 2023. The sectors that experienced the highest
increases in employment in 2024 were Construction (9.1%) and Information & Communication (8.3%).

In September 2025, the Economic and Social Research Institute (ESRI) projected robust economic growth for Ireland,
forecasting Modified Domestic Demand (MDD)® to increase by 3.8% in 2025 and 2.9% in 2026, driven by higher
consumption, employment, and tax receipts’.

The Irish Economy vs Ocean Economy. Gross Value Added Index (2010 = 1)
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Figure 3: Trends in the Irish Economy vs Ocean Economy

SCentral Statistics Office (CSO) (2025) Annual National Accounts 2024: GDP and growth rates

iCentral Statistics Office (CSO) (2025) Ireland 2024: The Year in Numbers.

>Central Statistics Office (CSO) (2025) 'Employment’, Labour Force Survey Quarter 4 2024.

SModified Domestic Demand tracks household & government spending and modified investment, excluding distorting multinational
activities like imported Intellectual Property (IP) and aircraft leasing which can be considerable in the Irish case

’Barrett, A, OToole, C. and O'Shea, D. (2025) Quarterly Economic Commentary: Autumn 2025 (ESRI Forecasting Series, September
2025). Dublin: The Economic and Social Research Institute



www.cso.ie/en/releasesandpublications/ep/p-ana/annualnationalaccounts2024/gdpandgrowthrates/
www.cso.ie/en/releasesandpublications/ep/p-yin/ireland2024theyearinnumbers/
www.cso.ie/en/releasesandpublications/ep/p-lfs/labourforcesurveyquarter42024/employment/
www.esri.ie/system/files/publications/QEC2025AUT_2.pdf
www.esri.ie/system/files/publications/QEC2025AUT_2.pdf
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The indexed GVA trends in the figure above show that both the Irish economy and the ocean economy have grown
substantially since 2010, but the ocean economy has followed a more volatile path. Ireland’s ocean economy
experienced rapid expansion in the period 2016-2018 and again in 2021, but also sharper declines during the
Covid-19 pandemic in 2020 compared with the smoother, steadily rising national trend. This downturn was mainly
attributable to the suspension of tourism during the pandemic. The ocean economy subsequently recovered quickly
and has realigned with the overall economic trend since 2022. In 2024, Irish GVA increased by 7.3%, compared with a
4.8% rise in ocean GVA.

In comparison with the main Irish economic sectors reported in the national accounts, the ocean economy remains
below the rapid expansion in construction and industrial sectors, which exhibit the strongest upward trends between
2010 and 2022. Services and agriculture grew more gradually and steadily. In 2023, both the industry and agriculture
sectors recorded substantial declines, though for different reasons. Agriculture was affected by a combination of
lower output prices, rising input costs, and adverse weather conditions®. In contrast, the sharp contraction in the
industry sector was primarily driven by a 21.7% decline in the globalised industry segment'®. The ocean economy
followed a similar pattern, with its GVA falling by 13.5%, partly due to an approximately 60% reduction in oil and gas
exploration and production activity. In 2024, all three sectors (industry, agriculture, and the ocean economy) showed
signs of recovery, contributing positively to the overall growth of the Irish economy and aligning more closely with
trends observed across other sectors.

From an even broader economic perspective, the EU-27 economy saw its GDP increase by 1.0% in 2024, after

an increase of 0.4% in 2023. Moreover, the EU unemployment rate in 2024 reached 5.9%%, the lowest since 2015.
However, a contraction of 0.5% in the German economy had dampened the EU’'s economic performance. Despite
risks from international trade and geopolitical tensions, the EU economy was more resilient in 2025 and is expected
to see GDP growth of around 1.3% this year®3. This wider EU context provides an important backdrop for assessing
Ireland’s ocean economy within the broader European blue economy.

8In national accounts, the industry sector includes manufacturing, mining, quarrying, and utilities. This includes NACE codes 5-39
(Sections B-E). The construction sector covers NACEs 41-43 (Section F).

“Buckley, C. and Donnellan, T. (2024) National Farm Survey — 2023 Sustainability Report. Teagasc.

10Central Statistics Office (CSO) (2024) ‘Press Statement: Annual National Accounts Results for Year 2023 (ANA 2023); Updated Quarterly
National Accounts and International Accounts for Quarter 1 2024, CSQO press statement, 12 July.

Y“Eurostat (2025) ‘'GDP up by 0.2% and employment up by 0.1% in the euro area’, Euro indicators (GDP main aggregates and employment
estimates for the fourth quarter of 2024), 7 March.

Furostat (2025) ‘Unemployment statistics and beyond'. Statistics Explained (European Commission). Data extracted in May 2025.

Agence France-Presse (2025) ‘Trade tensions force EU to cut 2026 eurozone growth forecast’, ChatEurope, 17 November.



https://teagasc.ie/publications/national-farm-survey-2023-sustainability-report-php/
www.cso.ie/en/csolatestnews/pressreleases/2024pressreleases/pressstatementannualnationalaccountsresultsforyear2023ana2023updatedquarterlynationalaccountsandinternationalaccountsforquarter12024/
www.cso.ie/en/csolatestnews/pressreleases/2024pressreleases/pressstatementannualnationalaccountsresultsforyear2023ana2023updatedquarterlynationalaccountsandinternationalaccountsforquarter12024/
https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/2-07032025-ap
https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/2-07032025-ap
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Unemployment_statistics_and_beyond#:~:text=In%202024%2C%20the%20unemployment%20rate,
https://chateurope.eu/en/trade-tensions-force-eu-to-cut-2026-eurozone-growth-forecast/#:~:text=The%20IMF%20believes%20the%20eurozone,the%20stagnation%20it%20previously%20predicted.
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Trends in the EU Blue Economy

The figure below shows that Ireland’s ocean economy has grown much more rapidly and with greater volatility than
that reported by the EU blue economy!. While the EU trend is relatively steady, with gradual increases over time and
only a modest dip in 2020, the Irish ocean economy displays sharper expansions—particularly in 2016-2018 and again
from 2021 onward. By 2023, Ireland’s ocean GVA index is substantially above its 2010 level and far outpaces the EU
average, highlighting Ireland’s stronger, but more fluctuating, ocean-based economic activities.

The EU Blue Economy vs Ireland Ocean Economy. Gross Value Added Index (2010 = 1)
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Figure 4: Trends in the EU Blue Economy vs Ireland Ocean Economy

The EU Blue Economy Report and Ireland’s Ocean Economy Report (OER) apply different sectoral classifications and
methodologies. The EU framework includes seven sectors and 17 sub-sectors, while the OER identifies 13 industries.
For this analysis, comparable sectors across the two reports were mapped in terms of general trends. The EU’s marine
non-living resources sector (Oil and Gas Exploration and Production in the OER) and marine renewable energy are
excluded from the sector-by-sector comparison due to their highly volatile trajectories.

Marine Transport and Port Activities in the EU Blue Economy Report
(Corresponding to Shipping & Maritime Transport in the OER)

In the EU, this sector remained relatively stable between 2010 and 2020, followed by strong growth in 2021 (26.8%)
and 2022 (28.4%). The 2022 increase was driven primarily by maritime transport, which recorded a 39% rise in GVA.
In Ireland, the sector expanded steadily from 2012 and peaked in 2018 before a notable decline in 2019-2020. It
rebounded sharply in 2021, with GVA increasing by 60%. In 2023, the sector experienced a decline of 5%. According
to the Irish Maritime Development Office (IMDO), this reduction was largely driven by global challenges, with key
factors including rising inflation and a decrease in tonnage handled by Irish ports. A similar slowdown was also
observed across the EU, where growth amounted to only 0.7%. Despite these setbacks, the sector demonstrated
resilience, with GVA rebounding and recording a 2% increase in 2024.

“Furopean Commission, Directorate-General for Maritime Affairs and Fisheries (2024) The EU blue economy report 2024. Luxembourg:
Publications Office of the European Union.



https://op.europa.eu/fr/publication-detail/-/publication/ef90077b-1e82-11ef-a251-01aa75ed71a1
https://op.europa.eu/fr/publication-detail/-/publication/ef90077b-1e82-11ef-a251-01aa75ed71a1
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Coastal Tourism Activities in the EU Blue Economy Report
v (Tourism in Marine and Coastal Areas in the OER)

From 2010-2023, Ireland’s coastal and marine tourism sector broadly mirrored EU Blue Economy reported trends.
Both were heavily impacted by Covid-19 due to travel restrictions and reduced mobility, with GVA falling by 47% in
Ireland and 64% in the EU. The sector subsequently rebounded to pre-pandemic levels. Coastal and marine tourism
represents the largest contributor (GVA) to both the EU blue economy (36%) and Ireland’s ocean economy (44%).
As a result, fluctuations in this sector have substantial effects on overall economic output and employment. In 2022
and 2023, Ireland’s sector recovered faster than the EU average, with the 2023 growth rate more than double that
of the EU. This growth was largely driven by tourism services, holiday and short-stay accommodation, and camping
activities. Looking ahead, sustainable tourism and digitalisation are expected to be key drivers across Europe.

WL
‘!j !j Marine Living Resources in the EU Blue Economy Report

(Sea Fisheries, Marine Aquaculture, and Seafood Processing in the OER)

The EU experienced steady growth in this sector, with GVA rising by over 50% over the period 2010-2023. In 2022,
the distribution of fish products dominated the sector with €26.9 billion in GVA (71%), followed by processing at over
€5.5 billion (15%), and primary production at just under €5.5 billion (14%). Ireland, however, shows a more volatile
pattern. The primary source of decline has been marine aquaculture. Comparing 2019 (pre-Covid) to 2023,

GVA in Ireland’s aquaculture sector fell by 42%, driven by increases in feed costs, labour expenses, and other
operational costs.

Shipbuilding and Repair in the EU Blue Economy Report
(Marine Manufacturing, Construction and Engineering in the OER)

While not directly comparable, Ireland’s trend in similar ocean industrial activities generally aligns with the EU’s.
Post-Covid, the Irish sector grew marginally faster, recording increases of 22% in 2022 and 18% in 2023. Future trends
in the EU activities categorised under this sector may be influenced by geopolitical factors and the transition toward
green shipbuilding. For instance, the European Commission’s joint White Paper European Defence — Readiness
2023, released in response to the Russia-Ukraine conflict, includes policy directions that may lead to changes in the
shipbuilding industry across the EU. As shipbuilding is not a major component of Ireland’s ocean economy this will
not affect the Irish ocean economy to the same extent.

The EU’s shipbuilding and repair sector includes marine manufacturing companies
bEuropean Commission and High Representative of the Union for Foreign Affairs and Security Policy (2025) White Paper for European
Defence — Readiness 2030 (ReArm Europe Plan/Readiness 2030), 19 March.



https://commission.europa.eu/document/download/e6d5db69-e0ab-4bec-9dc0-3867b4373019_en
https://commission.europa.eu/document/download/e6d5db69-e0ab-4bec-9dc0-3867b4373019_en
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Nominal versus Real Values

All economic magnitudes in Ireland’s ocean economy reporting are expressed in nominal values. From 2020, Ireland
experienced higher inflation compared to the 2000s. More specifically, the inflation rate, which is measured by the
annual average percentage change in the Consumer Price Index (CPI), was 2.3% in 2021, 7.8% in 2022, 6.3% in 2023,
and 2.1% in 2024. To remove the effect of price changes on GVA and turnover, the nominal data series are converted
into real terms using the harmonised index of consumer prices (HICP). The HICP is used to facilitate comparability
across EU countries. The EU Blue Economy Report uses the same index to examine real changes in fisheries activity.
As shown in the figure below, after adjusting for inflation real GVA grew by 3.4% and real turnover increased by 4.2% in
2024. Over the full 2019-2024 period, real GVA rose by 29.4%, while real turnover expanded by 16.6%. The aggregate
trends for both nominal and real turnover and GVA follow very similar paths, respectively, over the entire series. Both
nominal and real data for Ireland’s individual ocean industries are presented in Appendix 3.

Ireland’s Ocean Economy Trends Real versus Nominal (Base Year: 2023)
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Figure 5: Ireland’s Ocean Economy Trends Real vs Nominal
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Ireland’s Ocean Economy Direct and Indirect Contribution in 2024

To capture the total economic activity, the direct impacts of activity within each industry on turnover, GVA and
employment are quantified. Indirect effects such as supply chain activity and wider employment impacts are
measured using multipliers for each activity within each industry. These have been developed as part of the Irish
Bio-economy Input-Output Model'” and are used to trace the flow of activities between the ocean and non-ocean
industries®®. A set of multipliers for each industry and indicators (turnover, GVA and employment) are applied to
provide the total (indirect and induced impacts).

In 2024, the combined direct and indirect impact of Ireland’s ocean economy accounted for €17.35 billion in turnover,

and €6.3 billion in gross value added. The ocean economy supported over 109,000 employees and constituted 2% of
modified Gross National Income.

YGrealis, E. and O'Donoghue, C. (eds.) (2015) The Bio-Economy Input-Output Model: Development and Uses. Dublin: Teagasc.
BSEMRU at the University of Galway is conducting ongoing research to refine and update these multipliers, and the latest updates are
reflected in this report



https://teagasc.ie/publications/the-economic-impact-of-the-irish-bio-economy-the-bio-economy-input-output-model-development-and-uses-php/
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Shipping and
Maritime Transport

Sea and coastal passenger water transport (H50.10)

Sea and coastal freight water transport (H50.20)

Service activities incidental to water transportation (H52.22)
Cargo handling (maritime transport) (H52.24%*)

Renting and leasing of water transport equipment (N77.34)
Other transportation support activities (H52.29%)

NACE codes included in brackets* indicates partially marine NACE code - See Appendix 2 for a detailed
explanation of the NACE codes and activities that are included.

commercial ports along the coast of Ireland. Ports reported under CSO statistics: Dublin, Shannon-
Foynes Cork, Waterford, Rosslare Europort, Bantry Bay, Drogheda, and Greenore (Greenore surpassed
1 million tonnes, which qualified it as a CSO main statistical port in quarter 1 2025). Other ports include
Dundalk, Galway, Dun Laoghaire (minimal cargo, mainly cruise). Other smaller / regional trade ports
include e.g. Arklow, Wicklow, New Ross, Sligo, Westport, Youghal, and Fisheries Harbour Centres (some
FHCs also handle trade beyond fish e.g. offshore energy and small amounts of commercial cargo).

9 Location of activity: The majority of shipping and maritime operations and services occur around

Table 3: Shipping and Maritime Transport Turnover, GVA, Employment, 2019-2024

2019 2020 2021 2022 2023 2024e
Turnover €000's 1,816,231 1,423,971 2,417,663 2,389,056 2,149,018 2,191,998
GVA €000's 564,699 411,822 657,646 669,597 636,652 649,385
Employment 4,832 4,574 4,812 4,765 5,080 5,118
Turnover Annual Change -19% -22% 70% -1% -10% 2%
GVA Annual Change -13% -27% 60% 2% -5% 2%
Er:::;imem Annual 0% 5% 5% 1% 7% 1%

In 2024, companies operating in the shipping and maritime transport industry generated an estimated turnover of

€2.19 billion and GVA of €649 million with employment of 5,118. The 2024 estimate for turnover and GVA is based on
an increase of 2% on 2023 according to the Irish Maritime Development Office (IMDO) iShip index*. The IMDO note
an increase in Irish dry bulk traffic (+10%), in contrast to a decline in liquid bulk (-8%) between 2023 and 2024. Over
the same period, international import tonnage increased by 10%, while export tonnage decreased slightly (-1%).

®lrish Maritime Development Office (IMDQO) (2025) The Irish Maritime Transport Economist: Volume 22 (June 2025). Dublin: Irish
Maritime Development Office.



https://www.imdo.ie/sites/default/files/publications/2025/file_sources/IMDO-IMTE-Vol-22-2025.pdf
https://www.imdo.ie/sites/default/files/publications/2025/file_sources/IMDO-IMTE-Vol-22-2025.pdf
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In December 2024, the closure of Holyhead following storm damage severely impacted services for both passenger
and freight traffic in the busy period up to Christmas. Ferry passenger volumes at ports in the Republic of Ireland
fell by 4%, with a higher decrease at Dublin Port (6%). Passengers and freight were rerouted onto alternative and
temporary services introduced.

The estimates provided in the previous ocean economy report for 2023 data have been updated to take account of
the latest published CSO data, Eurostat trade statistics and company data. There was an overall decrease in turnover
of 10% between 2022 and 2023, with a decrease in GVA of 5%. Two of the five activities; passenger and freight traffic
accounted for the decrease. High inflation and high energy prices in 2023 impacted on consumer demand. The
updated employment figures show an increase of 7% in 2023.

Examining trends since 2019, turnover has increased by 21%, GVA increased by 15% and employment has increased
by 6%. The IMDO note that despite the shocks of Covid and Brexit and significant increases in energy prices, by 2023,
RoRo and Lolo traffic at Irish ports were at levels similar to those in 2019.

CSO statistics on port traffic for the 1st and 2nd quarters of 2025 show strong growth. In Q1 of 2025 the volume of
goods handles by Irish ports was up 7% on Q1 in 2024. In the 2nd quarter of 2025, 13.8 million tonnes of goods were
handled by Irish ports — up 14% compared to the same quarter in 2024. An element of this is likely to be a response to
anticipated tariffs from the US, with some front loading of cargo shipments from Ireland before any new tariffs took
effect. The consequences of the implementation of new tariffs may reduce future export volumes as they increase
costs for US-bound goods. Growth was also evident in the number of vessels arriving in Irish ports; In Q2 2025, 3,133
vessels arrived in Irish ports compared with 2,958 in Q2 2024, with strong growth particularly in Rosslare and Dublin.

Over the last 10 years, turnover in the shipping and maritime sector has grown by 13%, gross value added has
increased by a third and employment has increased by 17%. Nationally, economic growth over the ten period was
44 8% (113% change?) and employment growth increased by 39.8%. Compared to other sectors in Ireland’s Ocean
Economy this is a sector that has demonstrated steady growth in line with overall economic growth.
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Figure 6: Shipping and Maritime Transport Turnover, GVA and Employment Trends, 2010-2024

20 Central Statistics Office (CSO) (2025) NAOO2: Modified Gross National Income at Constant Market Prices (PxStat/Open Data table).
21 Central Statistics Office (CSO) (2025) NAQOL: Modified Gross National Income (GNI*) at Current Market Prices (PxStat/Open Data table).



https://data.cso.ie/table/NA002
https://data.cso.ie/table/NA001
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Annual Change 2023-2024 Five Year Change 2019-2024 Ten Year Change 2014-2024

Turnover 2% Turnover 21% Turnover 13%

GVA 2% GVA 15% GVA 33%

Employment 1% Employment 6% Employment 17%
Outlook

The sector's 2025 growth trajectory is tied directly to the broader economic climate and prevailing consumer
demand. As noted above, the impact of and uncertainty on global tariffs and especially US tariffs may impact trade. In
2024 US trade accounted for 3% of total tonnage. Trade with Great Britain, Ireland’s largest maritime trading partner,
will benefit from the agreement with the European Union in May 2025 to ease restrictions and complexity which

will benefit the Agrifood sector in particular. Trade with Europe is likely to benefit from the significant investment in
customs facilities at Rosslare Europort, which has seen more than a six-fold increase in direct European sailings since
Brexit, with many freight and delivery companies shifting to more direct sea routes with the European Union.

Further investment is planned at Rosslare Port with a planning proposal to be lodged aimed at supporting the
construction of offshore wind farms?. This will provide for significant expansion for deep-water channels for
specialist ships, extra-strength berths for heavy lift operations, and extensive storage and assembly space for turbine
components. Other ports are also planning expansion to support the development of offshore renewable energy in
addition to their current operations supporting trade.

A report on the economic impact of the Southern Region ports, which includes Cork, Shannon-Foynes, Waterford
and Rosslare, outlines their current operations and economic impact. The report also outlines opportunities for
offshore wind, marine tourism, aquaculture and fisheries?.

Methodology

The data for the shipping and maritime transport industry is obtained from the CSO (Annual Services Inquiry) using
NACE Codes 50.10, 50.20, 52.22, 52.24*, 52.29*, 77.34. These are supplemented by published company data. The
NACE codes include some activities that are not fully marine (*) such as ‘Cargo Handling" and ‘Other transportation
support activities’. Proxies are used to account for the percentage of relevant maritime activity. Further detail on the
methodology can be found in Appendix 2.

Economic projections (estimates) for turnover and GVA are based on the performance of the shipping and maritime
transport industry reported by the Irish Maritime Development Office (IMDOQ) in their annual statistical bulletin, the
Irish Maritime Transport Economist. The 2024 employment estimate is based on the average employment to GVA
ratio for the previous 3 years.

Data Sources

e Annual Services Inquiry, CSO

e Quarterly National Household Survey (Transport and storage), CSO
e Air and Sea Travel Statistics, CSO

e Irish Maritime Transport Economist, IMDO, Marine Institute

e lIrish Maritime Office Quarterly Statistics , IMDO, Marine Institute

e Easy Comext, Eurostat

2?0O'Doherty. C. (2025) ‘Major expansion planned at Rosslare to transform port into offshore energy hub’. The Irish Times, 3 December.

>Vennerad, @., Aslesen, S., Haug, K., Moe, O., Basso, M., Winje, E. and Erraia, J. (2024) The Economic Impact of Southern Region Ports:
An analysis of the current economic impact of the port sector, and its potential for contributing to growth in emerging marine sectors
(Menon Publication No. 127/2024). Menon Economics September.



https://www.cso.ie/en/methods/retailandservices/annualservicesinquiry/
https://www.cso.ie/en/methods/surveybackgroundnotes/quarterlynationalhouseholdsurvey/
https://www.cso.ie/en/statistics/tourismandtravel/airandseatravelstatistics/
https://www.imdo.ie/services/publications/irish-maritime-transport-economist
https://www.imdo.ie/services/publications/quarterly-industry-statistics
https://www.irishtimes.com/environment/2025/12/03/major-expansion-planned-at-rosslare-to-transform-port-into-offshore-energy-hub/
https://www.southernassembly.ie/uploads/publications/MENON_Report._Economic_impact_of_Southern_Region_Ports_08_.11.2024.pdf
https://www.southernassembly.ie/uploads/publications/MENON_Report._Economic_impact_of_Southern_Region_Ports_08_.11.2024.pdf
https://www.southernassembly.ie/uploads/publications/MENON_Report._Economic_impact_of_Southern_Region_Ports_08_.11.2024.pdf
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International
Cruise Industry

Reporting on the International cruise industry differs from other industries with turnover and GVA based on
expenditure of the visiting passengers and crew.

The ports of call for cruise liners in Ireland in 2024:

Dun Laoghaire (71 calls, 107,113 passengers & 46,975

Cork (104 calls, 197,107 passengers & 85,374 crew)
crew)

Killybegs (20 calls, 13,190 passengers & 2,299 crew) Dublin (33 calls, 10,378 passengers & 6,143 crew)

Waterford (21 calls, 11,260 passengers & 6,135 crew) Greencastle (6 calls, 5400 passengers & 3,066 crew)

Bantry-Bay, including Glengarriff (23 calls, 10,793

Galway (16 calls, 8,335 passengers & 4,957 crew) passengers & 6,469 crew)

Dingle (7 calls, 3,800 passengers & 2,200 crew) Shannon-Foynes (5 calls, 3,341 passengers & 2,015 crew)
Kinsale (8 calls, 1,298 passengers & 495 crew) Cape Clear (1 call, 264 passengers & 120 crew)
Schull (1 call, 264 passengers & 120 crew) Bere Island (2 calls, 236 passengers & 140 crew)

CSO report 103 vessel calls to Cork. Data updated based on figures provided by IMDO and Port of Cork
CSO report 9,549 passengers to Bantry-Bay. Data updated based on figures provided by the IMDO
Crew figures estimated where data was not available from the CSO, IMDO or ports/harbours

Table 4: International Cruise passengers, Calls, Expenditure, GVA, 2019-2024

Number of Cruise Ships Visits to Irish 315 3 0 245 294 318 350
Ports & Harbours

Passenger Visits to lrish Ports & 432443 1819 0 250918 385163 372779 487429
Harbours

Estimated Expenditure (Passengers & o, 4o 201 0 31074 50456 48306 61971
Crew) €000's

GVA €000's 21,087 78 0 12,859 19,616 18,781 24,093
Expenditure Annual Change 11% -100% 0 -39%* 53% -4% 28%

*Trend compared to 2019
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In 2024, cruise liners visited 14 ports and harbours around the coast of Ireland. The top destinations, based on
both passenger numbers and vessel calls, were Cork (53% of passengers via 33% of total vessel calls), followed
by Dun Laoghaire (29% of passengers via 22% of total vessel calls), and Killybegs (4% of passengers via 6% of total
vessel calls). Dublin accounted for 10% of vessel calls but only 3% of passengers.

Regional ports and harbours across the South-East, West, and North-West were also active in 2024, with
Waterford and Bantry Bay both accounting for 3% of passenger numbers and 7% of vessel calls respectively.
Galway also received 5% of total vessel calls and 2% of passengers, while Greencastle received 2% of vessel calls
and only 1% of passengers.

Examining cruise ship port of call data over an extended time period (Figure 7), regional destinations such as
Waterford, Killybegs, Galway, and Greencastle have experienced notable growth in both vessel calls and passenger
numbers. This increased engagement reflects a broader distribution of cruise tourism across Ireland’s coastline.

In 2024, additional visits were recorded at Dingle, Shannon-Foynes, Kinsale, Cape Clear, Schull and Bere Island
further highlighting the expansion of cruise activity beyond traditional hubs. Regional ports often lack deep-water
berths, so cruise ships typically anchor offshore and transport passengers to land by tender.

Over the ten-year period the industry has seen an increase of 80% in the number of cruise calls to Irish ports and
harbours from 177 calls in 2014 to 318 calls in 2024. There was an unprecedented drop-in activity in 2020 (only 3
calls) and 2021 (0O calls) due to the impact of the global pandemic. However, recovery has been robust with calls
rebounding to 245 in 2022 and continuing upward year-on-year. The number of calls reported in 2024 (318 calls)
has now surpassed pre-pandemic levels, highlighting the industry’s strong upward trajectory.

400

350

300 . -

250 .

200 . . .

150 [ . . .

100 I I I

0 —

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 *2025
W *Bantry-Bay W Castletownbere m Cork Dublin W Dun Laoghaire  m Dingle W Galway M Greencastle m Killybegs
m Schull ® Shannon-Foynes B Waterford m Kinsale w Cape Clear Baltimore Youghal M Ballycotton m Bere Island

Note: Data for Kinsale, Cape Clear, Baltimore, Youghal, Ballycotton, and Bere Island is only available from 2022
onwards. “Bantry Bay includes Glengarriff




Ireland’s Ocean Economy | 18

70,000 400
60,000 s 350
—~ /4
o
8 50,000 4 300
< 40,000 220
< 40,
5 200
= 30,000
> 150
2 20,000 Fd
s 100
10,000 50
0 0
5y N WD X O L A S O O N AV A PN
Y Y N Y Y > Y QY N 2 VY QY &
P @ AR AR 4 P 2 ) 2 @ g " R P ,9’&\
== Passengers and Crew Expenditure GVA Cruise Ship Visits to Irish Ports

Figure 8: International Cruise; Total Expenditure, GVA and Cruise Ship Visits to Irish Ports (Number) 2011 — 2024,

with estimates for 2025
Annual Change 2014-2024 Five Year Change 2019-2024
Turnover 4% Turnover -11%
GVA -4% GVA -11%
Cruise Calls 8% Cruise Calls 1%
Outlook

Provisional figures for 2025, indicate a steady post-Covid recovery, with cruise calls projected to increase by about
10%, led by Cork, Dun Laoghaire, and Dublin, which continue to receive the highest number of visits. Overall, in 2025,
Ireland is predicted to receive 487,429 passenger visits. Notably, Dublin is forecast to experience an increase from 33
calls in 2024 to 85 calls in 2025 (a 158% increase). Post-Covid had seen a shift in cruise calls away from Dublin to
Dun Laoghaire.
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Methodology

Cruise data on port calls is primarily obtained from the IMDO, the CSO, as well as collecting data directly from a
number of ports and harbours. Data on regional ports and harbours, and Fisheries Harbour Centres, is obtained
from the county councils, port authorities and the Department of Agriculture, Food and the Marine. Data is also
obtained from cruise schedules published on port websites, sourced from VesselFinder.com, a maritime tracking
platform that utilises AIS (Automatic Identification System) signals, and data available in annual financial reports
and correspondence with individual ports. This information is used in conjunction with an estimate of the average
expenditure of passengers and crew from studies carried out by Failte Ireland, Dublin Port and Port of Cork.

For 2025, scheduled data has been collected from cruise schedules and supplemented with data from CruiseMapper.
This data will be updated in 2026.

Data Sources

e Irish Maritime Office Quarterly Statistics, IMDO, Marine Institute

o Statistics of Port Traffic Quarter 4 and Year 2024, CSO

e Dun Laoghaire Harbour Cruise Programme 2025, Dun Laoghaire-Rathdown County Council
e Cruise Ship Schedule, Port of Galway

e Cruise Liner Schedule, Port of Bantry Bay

e Cruise Schedule, Port of Cork

e Cruise Calls - Port of Waterford

e Cruise Ports Schedules 2025-2026-2027, CruiseMapper

¢ Vesselfinder

» Donegal County Council, Department of Agriculture Food & the Marine, Waterford Port, Foyle Port, Dingle
Harbour, Kinsale Harbour Master, Port of Cork



https://www.imdo.ie/services/publications/quarterly-industry-statistics
https://www.cso.ie/en/releasesandpublications/ep/p-spt/statisticsofporttrafficquarter4andyear2024/
https://www.dlrcoco.ie/tourism-development/dun-laoghaire-harbour-cruise-programme-2024
https://theportofgalway.ie/cruise-ship-schedule/
https://www.bantrybayport.com/cruise_liner_schedule
https://www.portofcork.ie/cruise-schedule/
https://www.portofwaterford.com/the-port/key-information/cruise-calls/
https://www.cruisemapper.com/ports
https://www.vesselfinder.com

Tourism and Leisure
in Marine and Coastal Areas
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Table 5: Tourism and Leisure in Marine and Coastal Areas; Turnover, GVA, Employment, 2019-2024

Turnover €000's 1,813,730 849,574 1176765 2,123,603 2716759 3,087,536
GVA €000's 771,989 412,224 564,557 1123573 1489029 1662913
Employment 28,442 18,863 20,451 28,271 30,729 31,589
Turnover Annual Change 6% -53% 39% 80% 28% 14%
GVA Annual Change -4% -47% 37% 99% 33% 12%
Employment Annual 15% -34% 8% 38% 9% 3%

Change

"Hynes, S.. Cawley. M., Deely, J. and Norton, D. (2024) ‘Alternative approaches to measuring the value of tourism in marine and

coastal areas in ocean economy accounting’, Marine Policy, 168, 106299.



https://www.sciencedirect.com/science/article/pii/S0308597X24002975
https://www.sciencedirect.com/science/article/pii/S0308597X24002975

In 2024, tourism and leisure in marine and coastal areas remains the largest industry in Ireland’s ocean economy
based on numbers employed and GVA. In 2024, it is estimated that the industry generated a turnover of over €3
billion and a GVA of €1.66 billion. The industry employed over 31,500 people and is a significant employer in coastal
areas. Since 2023, it is estimated that turnover has increased by 14% and GVA has increased by 12%. Estimated
employment growth between 2023 and 2024 is more modest at 3%.

The impact of the addition of the marine share of restaurants and mobile food service and beverage serving activities
in the methodology is notable. These account for a significant share of the industry, accounting for between 24% and
35% of employment and turnover over the last 4 years and between 16% and 32% of GVA.

Examining trends since 2019, turnover has increased by 70% and GVA has increased by 115%. However, higher rates
of inflation have been contributing more to these nominal growth rates than increased visitor numbers. Employment
growth over the period 2019 to 2024 has been more modest at 11%. In 2021 and 2022, the rebound in tourism (driven
particularly by international travel) is clear with considerable growth, particularly in 2022. Since then, in 2023-2024,
growth has continued but at a more modest rate. In 2025, the CSO produced an analysis of the impacts of Covid-19.
It found that the Accommodation and Food Services sector experienced the largest fall in employment and took the
longest to recover to pre-pandemic employment levels®.

Over the last decade turnover has grown by 120%, gross value added by 195% and employment by 54%. Comparing
tourism to other ocean economy industries, tourism is one of the most employment intensive industries.
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Annual Change 2023-2024 Five Year Change 2019-2024 Ten Year Change 2014-2024
Turnover 14% Turnover 70% Turnover 120%
GVA 12% GVA 115% GVA 195%
Employment 3% Employment 11% Employment 54%

#The CSO published an analysis of the impacts of Covid-19 in 2025. It noted that the sector which experienced the largest fall in
employment was the Accommodation & Food Services sector



Outlook

The latest CSO data published on the tourism industry in Ireland is the monthly inbound tourism statistics, which
report monthly and annual changes. Though there has been a 4.6% increase in visitors in the year to September 2025,
over the same period there has been a decline in bed nights of 4.1%. The visitors’ average length of stay declined by
8.3% and expenditure declined by 15.7% year-on-year.

The industry body, Irish Tourism Industry Confederation (ITIC) also identify the decline in bed nights between 2023
and 2024, noting the average length of stay among European visitors declining by 15%. The industry notes the
increasing importance of the North American market and while welcome, point to the dangers of over-concentration
in any one market. The current favourable US dollar exchange rates may change, and this, or tariff changes could
impact on business travel, which is at the higher end of the market and accounts for nearly 1 in 10 travellers from the
US in 2024%.

Recreation in Nature”

An Most frequently visited ecosystems‘ Percent of people who visited Why we spent
i -0Oifi i time in nature
Phriomh 0fig g6 80% & 75 70%  66% :
Urban Coastal 1_ Grasslands Forests & Rivers & ?O? ;/;hysica\
Greenspace Beaches, % and Croplands  Woodlands Canals health and
Dunes & . exercise
Cent.rall Wetlands
Statistics
Office 2

for fresh
air

55%

for mental [
healthand |
well-being

Barriers to Y 24% Bad
recreation weather
in nature A

20% Lack
of reliable
public

transport

12% Lack
of safe

footpaths Tisited at least
once on a same-day visit

How We Spent Summer 2024, CSO

In June 2025, the Central Statistics Office (CSO) published Recreation in Nature — How We Spent Summer
2024, a study designed to provide a better understanding of how people in Ireland enjoy the natural
environment, including the marine environment. These findings will contribute to the development of
Ecosystem Accounts which look at the benefits nature and the environment provides to the economy and
society. The survey found:

e that over 80% of people visited Coastal Beaches, Dunes & Wetlands, on day visits, the most popular
location after Urban green spaces (86%). Marine and coastal areas featured strongly in the most popular
activities, with

- 80% reported walking or running along the coast/beach/cliffs,
- 52% reported other trips to the beach or seaside, and
- 14% engaged in bird and wildlife watching.

» the majority of overnight trips to spend time in nature were taken to spend time near coastal and marine
ecosystems with 64% of people reporting visiting Coastal Beaches, Dunes & Wetlands (estimated at 3.9
million bed nights), and 27% visiting Marine & Transitional Waters (estimated at 1.7 million bed nights)?s.

Around one in four (26%) people engaged in an activity in or on the sea in Summer 2024. Of these, 81% of
people engaged in swimming in the sea, which was by far the most popular activity. Boating activities were
the next most popular, with 14% participating in boating or cruising, while 11% engaged in rowing/kayaking/
canoeing.

Some regional differences were evident, with people living in the Southern Region more likely to engage in
activities along the coast (62%) than those living in the Northern and Western Region (59%) and Eastern and
Midland Region (54%).

% |rish Tourism Industry Confederation (ITIC) (2025) ‘Behind the Data: A dive into annual Irish tourism statistics’, 19 February.

2’Central Statistics Office (CSO) (2025) Recreation in Nature — How We Spent Summer 2024 (CSO statistical release, 6 June 2025,
11:00).

ZAround 6.1 million nights spent away from home can be attributed to visits to spend time in nature. The seaside was the most
popular destination for overnight trips, with 642 of people reporting visiting Coastal Beaches, Dunes & Wetlands.



https://www.itic.ie/btd2024/
https://www.cso.ie/en/releasesandpublications/ep/p-rnhwss/recreationinnature-howwespentsummer2024/whywespenttimeinnature/
https://www.cso.ie/en/releasesandpublications/ep/p-rnhwss/recreationinnature-howwespentsummer2024/whywespenttimeinnature/

Methodology

The tourism and leisure in marine and coastal areas data is now compiled using eight NACE codes: 155.10 - Hotels
and similar accommodation, 155.20 - Holiday and other short stay accommodation, 155.30 - Camping grounds,
recreational vehicle parks and trailer parks, R93.12 - Activities of sports clubs, R93.19 - Other sports activities, R93.29
- Other amusement and recreation activities, 5610 - Restaurants and mobile food service activities, 15630 - Beverage
serving activities. Each of these codes, and associated data, are considered only partly marine or coastal related.
Proxies are used to account for the percentage of relevant marine activity. Further detail on the methodology can be
found in Appendix 2.

The inclusion of the two additional NACE codes, (156.10 and 156.30), have been included to align more closely with
the EU Blue Economy definition of the marine tourism industry as well as recommendations outlined by Hynes et al
(2024). Since these NACE codes were deemed to be only partially marine, a proxy was used. See Appendix 2 for more
details.

Combining the estimates for tourism in marine and coastal areas based on the share of bed nights, the estimate of
the contribution from marine leisure based on the share of marine leisure enterprises and the proportion of restaurant
and beverage serving activities deemed coastal provides the total values for turnover, GVA and employment for the
industry tourism and leisure in marine and coastal areas.

Economic projections for 2024 are based on combination of CSO's inbound tourism data and household travel
survey as well as other industry reports e.g. Irish Tourism Industry Confederation.

Data Sources

e Quarterly National Household Survey (Accommodation and food service activities), CSO
» Business Demography by Activity and County, CSO

e Occupancy of Tourist Accommodation Establishments, Eurostat

e Accommodation Facts and Figures, Failte Ireland

e Tourism Facts and Figures, Failte Ireland

e Irish Tourism Industry Confederation — ITIC — Research and Reports
» Latest Hotel Sector Updates, Bank of Ireland

e  European Travel Commission — ETC — Publications

e Air and Sea Travel Statistics, CSO

e Inbound Tourism September 2025, CSO



https://www.cso.ie/en/methods/surveybackgroundnotes/quarterlynationalhouseholdsurvey/
https://www.cso.ie/en/methods/enterprisestatistics/businessdemography/
https://ec.europa.eu/eurostat/cache/metadata/en/tour_occ_esms.htm
https://www.failteireland.ie/Research-Insights/Accommodation-Statistics-and-Reports.aspx
https://www.failteireland.ie/Research-Insights/Current-Tourism-Performance.aspx
https://www.itic.ie/research-reports/
https://businessbanking.bankofireland.com/business-supports/sectors/hospitality/latest-sector-updates/
https://etc-corporate.org/publications/
https://www.cso.ie/en/statistics/tourismandtravel/airandseatravelstatistics/
https://www.cso.ie/en/releasesandpublications/ep/p-ibt/inboundtourismseptember2025/
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Marine Retail Services

Chandlery including supplies, parts and equipment for boats and ships

Boat sales including yachts, motorboats, sailboats, fishing boats, etc.

Marine equipment sales, such as engines, propellers, life jackets, equipment for offshore drilling, etc.
Retail of sporting equipment in specialised stories (G47.64) *

Retail of seafood in fishmonger specialised stores (this includes retail sale of fish, crustaceans, molluscs,
seafood, seafood products, algae and seaweed). (G47.23)

Retail sale in non-specialised stores with food, beverages or tobacco predominating (G47.11)*
Wholesale of seafood

NACE codes included in brackets *Indicates partially marine NACE Code - See Appendix 2 for a detailed
explanation of the NACE codes and activities that are included.

and coastal towns), and inland e.g. urban areas and locations that are in close proximity to other

9 Location of activity: Marine retail services are located throughout Ireland, both along the coast (urban
waterbodies with water-based activities e.g. rivers and lakes.

Table 6: Marine Retail Services; Turnover, GVA, Employment, 2019-2024

2019 2020 2021 2022 2023 2024e
Turnover €000’s 369,403 366,222 414,693 465,258 486,443 495,685
GVA €000's 94,272 99,412 91,874 107,152 110,819 112,304
Employment 970 860 923 1,201 1,274 1,310
Turnover Annual Change 1% -0.9% 13% 12% 5% 2%
GVA Annual Change -4% 6% -8% 17% 3% 1%
Er:::;ime”t Annual 5% -11% 7% 30% 6% 3%

In 2024, turnover in marine retail generated an estimated €495.5 million, increasing by 2% from 2023, while gross
value added increased by 1% to €112 million. Employment is estimated at 1,310 up 3% on a year earlier.

The trends from 2019-2021 show turnover and GVA fluctuating but have increased year-on-year since 2022.
Employment declined in 2020 but has recovered since. Between 2019 and 2024 there were relatively high increases
in turnover (34%), GVA (19%), and employment (35%).

Examing the seafood retail sector, BIM report in the Business of Seafood?® that salmon remains the most important
species accounting for 40% of the retail sales value and up 4% by value. Other species that recorded growth included
prawns (+8% in value), tuna (+6% in value) and haddock. Species such as hake (-10%) and seafood mix (-18%)
recorded declines in retail sales value. Frozen and prepacked products performed well but declines occurred in

2°Bord lascaigh Mhara (BIM) (2025) The Business of Seafood 2024. Dublin.



https://bim.ie/wp-content/uploads/2025/05/Business-of-Seafood-2024.pdf
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loose fresh seafood. BIM note rising costs over the period, for example energy and labour costs, which will have
impacted on value added.

The retail sale of sports goods in specialised stores (NACE G47.23) which includes shops selling sports goods, fishing
gear, camping equipment, boats, and bicycles as part of their main activity has seen continued growth since 2020,
potentially due to the uptake of outdoor recreational activities since the Covid pandemic.

The marine retail industry is experiencing similar trends to the overall Irish retail industry since 2019, with Covid
disruption, rebound, and a 2023-2024 period where values have steadied. The sector continues to experience rising
inputs costs, such as energy and labour, which is reflected in lower GVA gains over the past two years.

The ten-year change shows steady growth in turnover with a 36% increase since 2010. GVA has grown at a lower rate
of 20%, indicating again the rising input costs affecting profitability of the industry. Employment has grown at a faster
rate of 64% from a relatively low base, indicative of the labour intensity of the industry.
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Figure 10: Marine Retail Services turnover, GVA and employment trends, 2010-2024

Five Year Change 2019-2024

Turnover 34%
GVA 19%
Employment 35%
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Outlook

Examining overall trends in the retail sector, BIM market insights point to global uncertainties in the supply chain,
which are likely to impact on consumers. Sales growth indicates strong demand, however rising costs and challenges
in sourcing fish will provide challenges. There are ongoing uncertainties with the global whitefish supply chain
impacting the price of cod and other whitefish. Less common species such as pollock may become more common in
Irish shops (BIM Market Insights). As outlined in a recent report by Retail Excellence Ireland (REI)®, rising inputs costs,
in particular the minimum wage increases with the latest announcement of a 4.8% increase to take effect on the 1st
of January 2026, will continue to have an impact the retail sector, in particular small and medium enterprises.

Methodology:

The methodology used to estimate the turnover, GVA and employment in marine retail is a combination of data
from the CSO'’s Annual Services Inquiry, and data collected through company surveys, carried out bi-annually by
the Marine Institute and the University of Galway with data being supplemented with company financial statements
obtained from the Companies Registration Office (CRO) CORE portal and Orbis.

Along with NACE Code G47.23 (Retail sale of fish, crustaceans and molluscs in specialised stores), two additional
NACE codes are now included in this industry; G47.64 (Retail sale of sporting equipment in specialised stores)

and G47.11(Retail sale in non-specialised stores with food, beverages or tobacco predominating), with data being
backdated to 2010. As these NACE codes are deemed to be only partially marine, a proxy was used to disaggregate
the marine element. Further detail on the methodology can be found in Appendix 2.

Data for turnover and GVA for G47.11 from 2010-2022 were taken from the EU Blue Economy Observatory and used
directly in this report. 2023 turnover and GVA were calculated using the same methodology as outlined in Appendix
2. Further analysis will be carried out to determine the employment impact of this additional NACE code.

2024 estimates for turnover are based on the average of the increase in the Retail Sales Index as provided by the CSO
and the increase in Irish retail seafood sales as reported by BIM in their Business Intelligence report. Employment
estimates are based on a 2.8% increase in SME employment as reported by Eurostat.

e Annual Services Inquiry, CSO

e Business-of-Seafood-2024.pdf

+ BIM Business Intelligence Report Market Insights

e Quarterly National Household Survey, CSO

e Retail Sales Index - CSO - Central Statistics Office

» National Ocean Economy Company Surveys, Marine Institute and University of Galway
e CRO company accounts

e  Eurostat 2025 SME Country Factsheet Ireland

ORetail Excellence Ireland (2025) The Cost of Doing Business: Ireland’s Retail Sector in a European Context. Dublin: Retail Excellence
Ireland.


https://www.cso.ie/en/methods/retailandservices/annualservicesinquiry/
https://bim.ie/wp-content/uploads/2025/05/Business-of-Seafood-2024.pdf
https://bim.ie/wp-content/uploads/2025/03/Business-Intelligence-Report_Market-Insights.pdf
https://www.cso.ie/en/methods/surveybackgroundnotes/quarterlynationalhouseholdsurvey/
https://www.cso.ie/en/statistics/retailandservices/retailsalesindex/
https://login.microsoftonline.com/12cb7a36-1f09-44a4-b614-b3eacaffb718/oauth2/authorize?client%5Fid=00000003%2D0000%2D0ff1%2Dce00%2D000000000000&response%5Fmode=form%5Fpost&response%5Ftype=code%20id%5Ftoken&resource=00000003%2D0000%2D0ff1%2Dce00%2D000000000000&scope=openid&nonce=F3F1223E4210FB02500145FD6F2546F450AB564B40F7BD80%2DC711032E37A1953CAD55F83A2BBCFEDCCB0CCE0B8310D66FB639D27CF86B2BBC&redirect%5Furi=https%3A%2F%2Fmarineinst%2Esharepoint%2Ecom%2F%5Fforms%2Fdefault%2Easpx&state=OD0w&claims=%7B%22id%5Ftoken%22%3A%7B%22xms%5Fcc%22%3A%7B%22values%22%3A%5B%22CP1%22%5D%7D%7D%7D&wsucxt=1&cobrandid=11bd8083%2D87e0%2D41b5%2Dbb78%2D0bc43c8a8e8a&client%2Drequest%2Did=e829e5a1%2D4006%2De000%2Df058%2Ddbab028655eb
https://core.cro.ie
https://webgate.ec.europa.eu/circabc-ewpp/d/d/workspace/SpacesStore/67fc7996-fc5e-427b-89b2-b333ceebb6e6/download

» Polyvalent, Specific

o Beam Trawler 1. Mackerel

2. Nephrops

3. Crab

4. Blue Whiting
5. Monkfish

6. Scallop

7. Lobster

8. Haddock

9. Whelk

» Pelagic
e Refrigerated Seawater (RSW)

Sea fisheries (catch fisheries) represent an important component of the ocean economy in terms of revenue and
employment. The Irish fleet is composed of registered small-scale coastal vessels and large-scale offshore vessels,
operating primarily in the Irish and Celtic Seas, and off the West and Northwest coasts. In 2024 there were 1,933
registered vessels, (excluding aquaculture) of which an estimated 1,220 were active vessels®.

In terms of economic performance, according to Bord lascaigh Mhara (BIM), the value of landings (turnover) in 2024
was €250 million, down -12% from €286.5 million in 2023. Preliminary figures for 2024 indicate gross value added is
€121.7 million, down -15.7% since 2023.

2019 2020 2021 2022 2023 2024e
Turnover €000’s 333,959 307,276 342,123 302,020 286,423 250,773
GVA €000's 177,684 243,056 206,113 144,576 144,463 121,750

BIM publish their economic data including turnover and GVA in real values (adjusted for inflation), shown in
Table 7. This data is aligned with data from BIM’s annual Fisheries Report® (published September 2025) and also
the Scientific, Technical and Economic Committee for Fisheries (STECF) —2025 Annual Economic Report on the EU
Fishing Fleet (published November 2025).

To align with all other industry data in Ireland’s Ocean Economy Report, the real values have been converted
to nominal values, which are current year prices, outlined in Table 8. This allows comparison across the ocean
economy industries. Appendix 3 provides more detail on the nominal and real values across all 13 industries.

S'The number of active vessels is provisional and subject to revision based on survey returns at the next data call.
S2Perry, S., Toman, D., Kelly, B., Pedreschi, D., Jackson, E. (2025). Annual Fisheries Report: Findings of the National Seafood Survey
2025. Bord lascaigh Mhara.



2019 2020 2021 2022 2023 2024e

Turnover €000's 287,205 264,257 301,068 286,919 286,423 253,280
GVA €000's 152,808 209,028 181,379 137,347 144,462 122,967
Employment 2,944 2,688 2,776 2,687 2,681 2,371
FTEs* 2,758 1,904 1,911 1,745 1,743 1,725
Turnover Annual Change 2% -8% 14% -5% 0% -12%
GVA Annual Change -11% 37% -13% -24% 5% -15%
Employment Annual Change -10.7 -9 3 -3 -0.2 -12%

Note: Figures presented supersede all previous reports. Comparisons across reports cannot be made
as data is revised by BIM on receipt of additional data via surveys. Figures presented here are nominal, converted
from real values received from BIM using the HCIP index. * A new methodology for FTEs was applied BIM from 2020
onwards. As a result, the data and trends pre 2020 are not comparable with the data 2020-2024.

The declines in GVA are associated with a decrease in landings value with low fish prices for certain species, with
mackerel quota reductions and increased quotas for lower-value pelagic species like blue whiting and boarfish.
Employment is expected to decline in 2024 by 12% to 2,371.

Prior to the declines in 2024, BIM report that the value of landings (turnover) in 2023 was €286 million, unchanged
since 2022, despite an increase in volumes landed of 6% between 2022 and 2023. In 2023, gross value added was
€144.4 million up 5% (in nominal values) which is largely associated with price inflation. There was a marginal decline
in employment between 2022 and 2023 of -0.2%. In 2023 there were 1,743 full-time equivalents (FTE), down slightly
from 2022 (1,745).3

Unpaid labour is an important feature of this sector with nearly a half of the large-scale fleet and more than half of
the small-scale fleet engaging some unpaid labour®. BIM report a higher incidence of unpaid labour in the small-
scale fleet, which reflects the role of unpaid family members and vessel owners. These workers can help ensure
sustained operations in the context of labour shortages. In 2023, BIM valued this unpaid labour at €4.1 million, an 8%
increase on 2022.

Between 2019 and 2024, turnover in the fisheries sector declined by -12%, while gross value added declined by 20%.
Employment (persons engaged) in the sector declined by -19% from 2,944 to 2,371. The sea fisheries sector has had
various challenges to contend with over the period. In the early part of the period, the impact of quota reductions and
higher energy costs were impacting the sector. Operating costs, particularly energy and personnel costs decreased in
2023.

Data for 2024 from the Sea Fisheries Protection Authority (SFPA) indicate that the fleet landed 207,601 tonnes, an
increase of 11% from 2023. In 2024 Irish vessels landed 15.8% of total tonnage at foreign ports, up in share from 14.5%
and volume in 2023.

2020 2021 2022 2023 2024
Landings (tonnage) 218,827 206,066 175,446 187,043 207,601
Landings (tonnage) Annual Change 17% -6% -15% 6.6% 11%

SSFTEs, expresses the number of employees as full-time workers and is a useful measure for industries which are seasonal or have a
large element of part-time casual employment.
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Annual Change 2023-2024 Five Year Change 2019-2024 Ten Change 2014-2024
Turnover -12% Turnover 12% Turnover -14%
GVA -15% GVA 20% GVA -27%
Employment -11.6% Employment -19% Employment -25%
Outlook

The December Agri-Fish Council set reduced fishing quotas for 2026 following scientific advice, with reductions for
mackerel, blue whiting and boarfish. The scientific advice, upon which the Council's decisions were based, reflect
the impact of overfishing of the mackerel stock by certain third countries. As mackerel is a key species caught by the
Irish pelagic fleet, the cut will have major economic consequences for the Irish fishing industry and for the coastal
communities that process the landings®*.

S*Department of Agriculture, Food and the Marine (2025) ‘Minister Dooley reacts to outcomes of December AgriFish Council’, Press
release, 13 December 2025.



https://www.gov.ie/en/department-of-agriculture-food-and-the-marine/press-releases/minister-dooley-reacts-to-outcomes-of-december-agrifish-council/
https://www.gov.ie/en/department-of-agriculture-food-and-the-marine/press-releases/minister-dooley-reacts-to-outcomes-of-december-agrifish-council/

Sea Fisheries Sustainability Impact Assessment, October 2025

The Sea Fisheries Sustainability Impact Assessment® is conducted annually and is informed by scientific
evidence and consultation with all major stakeholders and contributions from the Marine Institute (resource
assessment) and BIM (socio-economic analysis). Apart from quota reductions in pelagic and white fish stocks,
the Sea Fisheries Sustainability Impact Assessment also notes concerns in relation to other individual stocks,
third country access to Irish waters and the future economic viability of the sector given the impacts of the
projected cuts in fishing opportunities.

Socio-Economic Analysis

As part of the Sustainability Impact Assessment, BIM undertook a socio-economic analysis to provide an
assessment of the impacts across various species and fishing areas. This assessment was undertaken before
the December Fisheries council meeting. This decrease does not consider the cost structure of the fleet or
include impacts of rising operational costs, fluctuations in fish prices, or inflation. This figure is only the net
change in potential first point of sale.

Key findings:

e All10 ports will incur losses in quota value, (estimated at €57.7 million) with Killybegs experiencing the highest
losses of €49 million — mostly associated with mackerel reduction.

* Impacts on the nephrops stock are particularly important to the ports of Clogherhead, Howth, Union Hall,
Castletownbere and Ros a Mhil. Changes in quota levels will impact landed values with further economic
impacts on profitability and employment in local communities.

BIM outline potential employment impacts which are not forecasts, but possible outcomes, on the basis of the
quota assumptions used in the assessment. Nationally up to 837 direct jobs are at risk, accounting for 35% of
those directly engaged.

When wider indirect and induced effects across processing and local services are included, the potential
total impact is up to 2,361 jobs, with the greatest impact in rural communities across the counties of Donegal
(-1,120), Cork (-396) and Galway (-340).

Marine Institute’s Stock Book

The Stock Book?® provides details on the fisheries resource, which includes the latest scientific information on
stock levels to ensure stocks are biologically sustainable into the future. The Marine Institute report in the stock
book a decline in 2025 in the number of sustainably fished stocks: The number of stocks with biomasses higher
than sustainable trigger levels has decreased from 37 (in 2024) to 32 (in 2025): from 50% to 43% of 74 stocks.
While the long-term trend (since 2012) in both pressure (F) and state (SSB) of commercially fished stocks still
shows continual progress towards sustainability, the short-term trend (since 2021) in the state of fish stocks
(SSB) presents a growing concern of the impact of changing environmental conditions, on the productivity of
certain species of fish.

%5 Irish Government (2025) 2026 Sustainability Impact Assessment (VO1_01). Dublin.
SMarine Institute (2025) The Stock Book 2025: Annual Review of Fish Stocks in 2025 with Management Advice for 2026. Galway.



http://www.fishingnet.ie/media/fishingnet/content/fishingopportunitiesfor2026foreufishstocks/2.%202026_Sustainability_Impact_Assessment_V01_01%20061125.pdf
https://oar.marine.ie/items/49420518-9236-4dfe-aa4a-d2b379be49d8

Methodology:

The National Seafood Survey, conducted by Bord lascaigh Mhara (BIM) requests that all active vessels submit
economic and operational details for their previous year's activity. This survey gathers essential social and
economic data on Ireland’s fishing fleet, forming a cornerstone of Ireland’s obligations under the EU Data
Collection Framework (DCF) 2025 EU Fishing Fleet Economic Data Call.

There is a time lag in reporting these data, as returns for an accounting period ending December 2023 are not
due until September 2024. BIM collected data for the reference year 2023 from October 2024 to January 2025
and submitted national totals to the European Commission in February 2025. The latest survey, (closed in January
2025), included responses from 1,027 vessel owners representing over 80% of the active fleet in 2023. This is
more than double the response rate from the previous year. There were higher responses from the inshore fleet
accounted for by targeted engagement through BIM's Inshore Fleet Economic Assessment Scheme.

BIM figures presented supersede all previous reports. Comparisons across reports cannot be made as data is
revised by BIM on receipt of additional data via surveys. As noted, the figures included in the total ocean economy
data are nominal, converted using the HCIP index (base year of 2023) as advised by BIM.

There was a change in the methodology to calculate FTE from 2020 onwards.
Landings data is from the Sea Fisheries Protection Authority (SFPA).

Data Sources

e Economic & Strategic Services Unit, BIM

e Annual Fisheries Report, BIM

»  Statistics on landings in Irish Ports and by the Irish sea fishing Vessels, SFPA
» Economic and Social analyses, European Commission



https://bim.ie/publications/fisheries/
https://www.sfpa.ie/Statistics/Annual-statistics/Annual-Statistics
https://stecf.ec.europa.eu/reports/economic-and-social-analyses_en
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Marine Aquaculture

Marine aquaculture comprises a range of activities, including:
e Farmed salmon
o Shellfish:farmed pacific oyster, rope mussels, seabed cultured mussels and other seabed cultured shellfish

o Seaweed Culture: Alaria esculenta, Laminaria and Saccharina. Red seaweeds such as Asparagopsis armata and
Palmaria palmata are new and increasing.

Location of activity:Finfish aquaculture — predominantly farmed salmon occurs on the western
seaboard in counties Donegal, Mayo, Galway, Kerry and Cork.

Shellfish aquaculture activities are widely distributed across the coast of Ireland, with concentrations in
Co. Donegal, Connemara, Co. Galway, West Cork, Co. Waterford, Co. Wexford, and Carlingford Lough,
Co. Louth.

Seaweed Culture: Cork, Donegal, Galway, Kerry, Mayo and Sligo.

Table 10: Marine Aquaculture Turnover, GVA, Employment, 2019-2024. Source BIM

Turnover €000’s 175,289 179,963 178,879 183,770 168,188 210,041
GVA €000's 85,242 40,574 67,991 73,754 49,028 72,748
Employment* 1,986 1,853 1,957 2,004 1,961 1,835
FTEs 1,080 1,016 1,128 1,171 1,143 1,131
Turnover Annual Change -2% 3% -0.6% 3% -9% 25%
GVA Annual Change 30% -52% 68% 9% -34% 48%
Er::rgme”t Annual 7% 7% 6% 2% 2% -6%

*Employees Including all hatcheries

In 2024, turnover was valued at €210 million. This is an increase of 24.9% on 2023. Gross value added also increased
significantly, up 48% on 2023 to €72.7 million. This strong performance follows a difficult year in 2023, when turnover
was at its lowest recorded level since 2016 and GVA had also decreased. In 2024, GVA had recovered close to the
level in 2022. There were employment declines of 6% in 2024 to 1,835 persons, which BIM attribute to losses in

the shellfish segment, with these jobs located in coastal and rural communities. The cultivation of seaweed is an
emerging sector in Ireland. BIM estimate a sales value in 2024 of €495,883 (decrease of 24% on 2023).

BIM’s Annual Aquaculture Report®” shows that the performance of the sector in 2024 differed by segment. Farmed
Atlantic salmon accounted for much of the growth with an increase in value of 46%. Shellfish segments experienced
a more difficult year. Output and revenue declined across oysters and suspended rope mussels. Oysters saw a 4%
decline in production and a 6% drop in sales value, while employment fell by 10%. Rope mussel production declined
by 16%, with employment and profitability also falling. The strong growth overall in 2024 occurred despite an increase
in input costs of 11% (mainly associated with the inputs of energy, wages and feed). For the seaweed sector, output
and sales value decreased in 2024 with the sector experiencing high running costs. The number of units increased,

many of which are new start-ups.

’Dennis, H., Pedreschi, D. and Jackson, E. (2025) Annual Aquaculture Report: Socio-economic performance in 2024. Dublin.



https://bim.ie/wp-content/uploads/2025/11/Aquaculture-Survey-Report-2024-BIM.pdf
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Regional performance

BIM indicate that the strongest sales value growth in 2024 occurred along the entire west coast from the North and
North-west to West and Southwest Regions. The sector is particularly important in rural coastal communities as a
source of local employment. Despite the sales growth, many regions recorded double digit employment declines,
for example -25% in the Northwest, -17% in the West and -18% in the Southeast. These employment declines were
mainly associated with the shellfish sector.
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Figure 12: Marine Aquaculture Turnover, GVA and Employment Trends, 2010-2024

Annual Change 2023-2024 Five Year Change 2019-2024 Ten Year Change 2014-2024

Turnover 25% Turnover 20% Turnover 81%

GVA 48% GVA -15% GVA 27%

Employment -6% Employment -8% Employment 1%
Outlook

BIM’s Annual Aquaculture Report indicates that output is forecast to remain relatively stable overall, with growth
expected in the salmon harvest but the shellfish sector is likely to face challenges. In particular, reduced demand in
key export markets, combined with local stock conditions, is expected to affect shellfish output and sales in 2025.
Other challenges facing the sector include costs, the licencing regime, regulatory and ecological expectations.
Further employment declines are anticipated in 2025, with BIM forecasting a decline in turnover from €210 million
in 2024 to €200 million in 2025 while employment is expected to decline to 1,780 from 1,835 in 2024. Although

seaweed cultivation is an emerging industry in Ireland (primarily start-ups and experimental), the industry is scaling up
following investment in stock inputs and capital infrastructure.
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Methodology:

The data is collected by BIM, drawn from their annual National Seafood Survey 2025. The survey closed in March
2025 and is based on data from 79% of the national aquaculture producers.

The data presented is from BIM'’s latest published report: The Annual Aquaculture Survey Report: Socio-economic
performance in 2024, which supersedes previous reports.

BIM report two measures of employment; the number of employed and full-time equivalents (FTE). The definition of
number of employed includes full-time, part-time, working proprietors and partners and unpaid family workers. FTEs
is the number of employees converted into full-time equivalents.

Data Sources

e Aquaculture Survey Report 2024, BIM
e Economic & Strategic Services Unit, BIM
 Economic and Social analyses, European Commission



https://bim.ie/publications/aquaculture/
https://stecf.ec.europa.eu/reports/economic-and-social-analyses_en
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Seafood Processing

Seafood Processing (C10.20) includes:

Preparation and preservation of fish, crustaceans and molluscs

Production of fish, crustacean and mollusc products

Production of fishmeal for human consumption or animal feed

Production of meals and solubles from fish and other aquatic animals unfit for human consumption
Activities of vessels engaged only in the processing and preserving of fish

Processing of seaweed

This does not include processing and preserving of fish on vessels engaged in fishing.NACE codes included in
brackets - See Appendix 2 for a detailed explanation of the NACE code and activities that are included.

Galway, Clare, Cork and Kerry. There is also activity along the East coast, particularly Louth, Wexford

9 Location of activity: The seafood processing industry is located along the coast in Donegal, Mayo,
and Dublin.

Table 11: Seafood Processing Turnover, GVA, Employment, 2019-2024

2019 2020 2021 2022 2023 2024e
Turnover €000’s 507,000 483,100 594,240 626,868 608,610 643,679
GVA €000's 133,000 144,200 166,140 164,116 162,180 168,168
Employment 2,504 2,371 2,695 2,508 2,483 2,470
Turnover Annual Change -12% -5% 23% 5% -3% 6%
GVA Annual Change -13% 8% 15% -1% -1% 4%
(E:T:’:;zme”t Annual 2% -5% 14% 7% -1% -0.5%

In 2024, the seafood processing sector had an estimated turnover of €643.6 million, an increase of 6% year on

year. Turnover in 2023 showed a decrease of 3% on 2022. Gross value added has fluctuated over the last few years,
associated with variable operational costs, such as raw materials. GVA in 2024 is estimated to have increased by 4%,
to over €168 million on the back of a 1% decrease in 2023. The sector is estimated to employ 2,470 employees, a 0.5%
decrease on 2023.

Since 2019, the sector has seen an increase in both turnover and GVA of 27% and 26% respectively. However,
employment has seen a decrease of 1% with the sector experiencing three consecutive years of employment
decreases since 2021.
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The data above is from the CSO's Census of Industrial Production, also published by Eurostat. In 2023, BIM carried out
a survey of seafood processing companies, including smaller producers and micro enterprises. This survey showed
higher estimates for turnover and employment (as reported in BIM's Business of Seafood 2024 report) than produced
by the CSO. As can be seen in the trend data in the graph, turnover for 2023 can range between €644 million (CSO)
to €947 million (BIM Data) with employment ranging from 2,470 employees (CSO) to 3,277 (BIM Data). Further work is
planned by BIM in collaboration with the CSO in 2026 to review data reported and methodologies.

Examining trends since 2010, turnover and GVA have both increased by 24% with employment seeing a more
marginal increase of 5%.
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Figure 14: Seafood Processing Turnover, GVA and Employment Trends, 2010-2024.

Five Year Change 2019-2024

Turnover 27%
GVA 26%
Employment -1%

Outlook

BIM report strong trade in the sector in 2024. Exports increased by 9% in value to €677 million with salmon, mackerel
and nephrops the most important species with the EU, UK and Asia remaining the most important export markets.
Imports saw increases of 25% on 2023 in terms of volume but only 1% in terms of value, suggesting price drops

for key species. BIM also note that the processing sector is in transition with investment in operations to improve
efficiency. However, the sector continues to face challenges, with further reductions in quotas and pressure on
shellfish stocks. Bord Bia, in their annual Export Performance and Prospects Report3®, also state the value-added
seafood exports fell by 6% in value and 14% in volumes, which they attribute to resistance from consumers to pay
higher prices, relative to alternative sources of protein.

%8Bord Bia (2025) Export Performance and Prospects Report 2024-2025, 8 January 2025. Dublin.



https://www.bordbia.ie/globalassets/performance-and-prospects/bord-bia-export-performance-and-prospects-report-2024-2025.pdf
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Methodology:

Seafood processing can be directly identified in the standard NACE classification provided by the CSO. The data is
collected under the NACE code C10.20 ‘Seafood Processing’ from the Census of Industrial Production (CIP). Turnover
and employment for 2023 were used directly in the report, GVA for 2023 were estimated using growth rates reported
in BIM's 2025 Economic Impact of the Seafood Sector.

Economic projections for turnover, GVA and employment figures in 2024 are estimated based on trends of domestic
sales value and the change in export value as presented in BIM's 2024 Business of Seafood and Bord Bia market
analysis.

Data Sources:

e Census of Industrial Production, CSO

e Business of Seafood, BIM
e Fish & Seafood market Ireland, Bord Bia
* Economic & Strategic Services Unit, BIM

e The Economic Impact of the Seafood Sector, BIM



https://www.cso.ie/en/statistics/industry/censusofindustrialproduction/
https://bim.ie/publications/corporate-and-other-reports/
https://www.bordbia.ie/industry/irish-sector-profiles/fish-seafood/
https://bim.ie/publications/fisheries/
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Seaweed (wild), Marine
Biotechnology and Bio-products

Table 12: Seaweed, Marine Biotechnology and Bio-products Turnover, GVA, Employment, 2019-2024

Turnover €000's 93,829 107,579 115,174 132,681 148,462 160,263
GVA €000's 36,552 41,908 44,866 51,687 57,835 61,189
Employment 683 733 833 862 932 948
Turnover Annual Change 23% 15% 7% 15% 12% 8%
GVA Annual Change 23% 15% 7% 15% 12% 6%
Er:;l];ime”t Annual -13% 7% 14% 4% 8% 2%

In 2024, companies operating in the Irish seaweed and blue biotechnology industry generated an estimated

€160 million in turnover, an 8% increase on 2023. GVA also grew compared with 2023, up 6% to over €61 million.
Employment in 2024 is estimated at 948 people, a 2% increase on 2023.

Looking at the period since 2019, all three indicators show strong growth. Turnover has increased by 71%, GVA by 67%
and employment by 39%. These trends reflect growing demand from several industries — including pharmaceuticals,
food, health and agriculture — for alternative sources of raw materials. At the same time, the seaweed harvesting
sector, which consists predominantly of hand-harvested Ascophyllum nodosum, has continued to benefit from

higher prices in 2024 of €110-€140 per tonnes.

Since 2010, the industry has seen significant growth with turnover and GVA increasing by 443% and 386%

respectively. Employment has also seen a considerable growth rate of over 50%. It is worth noting that the base for
these increases was relatively small with an increase in companies in the sector in recent years.
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The industry has also seen increased research and development activity in areas such as cultivation techniques,
biomass production and processing, and biorefining.
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Annual Change 2023-2024 Five Year Change 2019-2024 Ten Year Change 2014-2024
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GVA 6% GVA 67% GVA 386%
Employment 2% Employment 39% Employment 51%

Outlook

The European blue biotechnology industry is estimated to increase to nearly €18 billion by 2032 at a compound
annual growth rate (CAGR) of 6.8%, as reported by the EU Blue Economy Observatory*°. Ireland is well positioned to
meet or exceed this growth with a current CAGR of 12.8%. Additionally, recent initiatives, such as BIM's Macro-Algal
Cultivation Strategy to 20304, are expected to support further development. The strategy focuses on increasing
cultivated seaweed volumes through targeted support, building sector capacity, expanding cultivation areas and
exploring new markets in areas such as food, pharmaceuticals and animal feed. However, the sector still faces several
challenges, particularly around licensing and permits for seaweed harvesting.

Several other initiatives are underway to support further the development of Ireland’s bioeconomy / bio-
based industries . This includes the development of a new National Life Sciences Strategy, which includes (bio)

pharmaceuticals, fisheries and food production®. A new National Bioeconomy Strategy is also due to be published
in 2026%.

°Furopean Commission, Joint Research Centre (n.d.) ‘Blue Biotechnology'. EU Blue Economy Observatory.

4OFvans, J., Hotchkiss, S. and Hurst, D. (2023) A Strategic Review of Irish Macro Algae Cultivation (Irish Macro-Algal Cultivation Strategy
to 2030). Dublin.

“Department of Enterprise, Tourism and Employment (2025) ‘Public consultation on National Life Sciences Strateqy’, Consultation, 24
October 2025.

42 Department of Agriculture, Food and the Marine (2025) ‘Global Bioeconomy Summit 2026 confirmed for 20 and 21 October 2026
in the Convention Centre Dublin’, Press release, 21 October 2025.



https://blue-economy-observatory.ec.europa.eu/eu-blue-economy-sectors/blue-biotechnology_en
https://bim.ie/wp-content/uploads/2023/05/BIM-IMAS-Strategic-Review.pdf
https://bim.ie/wp-content/uploads/2023/05/BIM-IMAS-Strategic-Review.pdf
https://enterprise.gov.ie/en/consultations/public-consultation-on-national-life-science-strategy.html
https://enterprise.gov.ie/en/consultations/public-consultation-on-national-life-science-strategy.html
https://www.gov.ie/en/department-of-agriculture-food-and-the-marine/press-releases/global-bioeconomy-summit-2026-confirmed-for-20-and-21-october-2026-in-the-convention-centre-dublin/
https://www.gov.ie/en/department-of-agriculture-food-and-the-marine/press-releases/global-bioeconomy-summit-2026-confirmed-for-20-and-21-october-2026-in-the-convention-centre-dublin/
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An investment of €4.5 million was announced by the Department of Agriculture, Food and the Marine in 2025, to
support the delivery of AIMBIO, an All-Island Marine Pilot Biorefinery for Circular Blue Bioeconomy*. AIMBIO, led by
Teagasc, will demonstrate how side-streams from Ireland’s marine and aquatic sectors, including aquaculture and
seafood processing, can be transformed into high-value ingredients for sectors such as food, feed, cosmetics, and
chemicals. This project will provide a real-world testbed for bio-based innovation and circular economy practices.

Methodology:

The companies operating in this industry are surveyed bi-annually by the Marine Institute and the University of
Galway. The surveyed companies are a sample from the Marine Institute’s Marine Business Directory, with results
aggregated to represent the full industry. Additional data is collected from financial data obtained from company
statements filed with the Companies Registration Office and through the Orbis database.

The 2024 estimates for turnover and employment are based on industry trends from a sample of companies who
have filed returns for 2024. GVA is estimated using CSO indices to account for input costs.

Data Sources

e Socioeconomic Study of Seaweed Harvesting Along the West Coast of Ireland, MTU

» National Ocean Economy Company Surveys, Marine Institute and University of Galway
e Industrial Production and Turnover Indices, CSO

» CRO Company Accounts

¢ Moody's Orbis Database

4 Department of Agriculture, Food and the Marine (2025) ‘Taoiseach and Ministers Heydon and Muir announce €9 million Shared
Island funding for two bioeconomy demonstration projects’, Press release, 3 September 2025.



https://www.gov.ie/en/department-of-agriculture-food-and-the-marine/press-releases/taoiseach-and-ministers-heydon-and-muir-announce-9-million-shared-island-funding-for-two-bioeconomy-demonstration-projects/
https://www.gov.ie/en/department-of-agriculture-food-and-the-marine/press-releases/taoiseach-and-ministers-heydon-and-muir-announce-9-million-shared-island-funding-for-two-bioeconomy-demonstration-projects/
https://emff.marine.ie/blue-growth/socioeconomic-study-seaweed-harvesting-along-west-coast-ireland
https://login.microsoftonline.com/12cb7a36-1f09-44a4-b614-b3eacaffb718/oauth2/authorize?client%5Fid=00000003%2D0000%2D0ff1%2Dce00%2D000000000000&response%5Fmode=form%5Fpost&response%5Ftype=code%20id%5Ftoken&resource=00000003%2D0000%2D0ff1%2Dce00%2D000000000000&scope=openid&nonce=2E1459ED89538CB17B69297C19351BD14FFCBE1AD1A5E2FC%2D5B7B02C9B4ED93AB4C336E6A27AFEA1FEE3713DD8917E4527A156EA18D2E357E&redirect%5Furi=https%3A%2F%2Fmarineinst%2Esharepoint%2Ecom%2F%5Fforms%2Fdefault%2Easpx&state=OD0w&claims=%7B%22id%5Ftoken%22%3A%7B%22xms%5Fcc%22%3A%7B%22values%22%3A%5B%22CP1%22%5D%7D%7D%7D&wsucxt=1&cobrandid=11bd8083%2D87e0%2D41b5%2Dbb78%2D0bc43c8a8e8a&client%2Drequest%2Did=792de5a1%2D0052%2De000%2Df058%2Ddf6a542018ab
https://www.cso.ie/en/methods/industry/industrialproductionturnover/
https://core.cro.ie
https://www.moodys.com/web/en/us/capabilities/company-reference-data/orbis.html
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Oil and Gas
Exploration and Production

» Extraction of crude petroleum and natural gas (B06.10) (Irish waters)

» Support activities and natural gas extraction, including exploration services (B06.20) (Irish and non-lIrish
waters)

NACE codes included in brackets - See Appendix 2 for a detailed explanation of the NACE code and activities
that are included.

9 Location of activity: Production is focused on the Corrib Gas field off the west coast of Mayo

Table 13: Oil and Gas Exploration and Production Turnover, GVA, Employment, 2019-2024

2019 2020 2021 2022 2023 2024e
Turnover €000’s 426,290 225,226 800,633 1,276,182 501,552 424,559
GVA €000's 229,539 45,505 561,750 898,016 356,102 297,191
Employment 150 155 155 223 234 234
Turnover Annual Change -48% -47% 255% 59% -61% -15%
GVA Annual Change -57% -80% 1134% 60% -60% -17%
E?;:;ﬁme”t Annual -6% 3% 0% 44% 5% 0%

The oil and gas exploration and production industry in Ireland is relatively small, with significant activity limited to
the Corrib Gas Field. Nonetheless the industry in 2024 is the fourth largest in terms of turnover and GVA, but it is
the smallest industry in the numbers employed. The output value of the sector has been volatile over recent years
associated with fluctuating global energy prices. This was evident between 2022 and 2023 with large declines in
turnover and GVA — which in the main accounted for the annual decline in nominal turnover and GVA in Ireland’s

Ocean Economy in 2023.

Between 2023 and 2024, there has been more stability. In 2024, the industry had an estimated turnover of €424.5

million, which was down 15% on 2023 due to a decrease in volumes of natural gas produced. GVA was estimated to
have declined by 17% on 2023 to €350.6 million. The decrease in GVA in 2024 can be attributed to lower production
levels as well as increased costs in 2024. Which were associated with higher transport costs and the acquired interest
in the Corrib Field*. It is estimated that employment remained stable in 2024.

Examining the trends from 2019 to 2024, there was no change in turnover, but GVA increased by 29%, which is
associated with the changing global price levels. Turnover and GVA can be impacted significantly by global trends
in the sector, such as exceptionally high gas prices in 2022. This is compounded by the relatively small size of the
industry in Ireland, dominated by one large operator.

“Vermilion Energy Inc. (2024) 2024 Annual Report (VEI Annual Report).



https://www.vermilionenergy.com/wp-content/uploads/2025/03/VEI-2024-Annual-Report.pdf
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Figure 15: Oil and Gas Exploration and Production Turnover, GVA and Employment Trends, 2010-2024

Five Year Change 2019-2024
Turnover 0%
GVA 29%
Employment 56%

Due to geo-political tensions, energy prices are likely to remain volatile. The Corrib Gas Field is nearing depletion,
with end dates estimated in the early to mid-2030s. Partners in the project are examining alternative development
plans for the facility. Initial screenings examined alternative energy projects for the facility such as wind energy and
hydrogen. On the back of these screenings, the Atlantic Energy Corrib initiative was launched which aims to develop
a sustainable energy plan for the facility, which is now assessing the economic viability of the various development
options®.

Outlook

Methodology:

The NACE classification system includes data for the oil & gas sector under the following NACE codes: B06.10 and
B09.10, reported from the CSO.

Turnover and GVA for B09.10 - Support activities for petroleum and natural gas extraction were provided by the CSO
and used directly in our analysis.

“Nephin Energy (2024) ‘Corrib Partners Progress Sustainable Energy Initiative in North Mayo', News release, 10 September 2024.



https://www.nephinenergy.com/news/2024/9/10/1y6nhnnbp7ircxizvxgxs92hlt651n
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Turnover and GVA for B06.20 - Extraction of natural gas were confidential due to the small number of companies
operating in the industry. To address these data gaps, economic figures for turnover and GVA are estimated based on
published company financial data e.g. from shareholder annual financial information for companies involved in the
Corrib Gas field, in addition to Orbis financial accounts for companies within the sector.

Employment is estimated using a combination of CSO data and published company financial data.

Data Sources

o Census of Industrial Production, CSO
e 2024 Vermillion Annual Report, Vermillion Energy
¢ CRO Company Accounts: CORE Portal

e Moody’'s Orbis Database



https://www.cso.ie/en/statistics/industry/censusofindustrialproduction/
https://www.vermilionenergy.com/invest-with-us/reports-filings/
https://core.cro.ie
https://www.moodys.com/web/en/us/capabilities/company-reference-data/orbis.html
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Marine Manufacturing,
Construction and Engineering

Table 14: Marine Manufacturing, Construction & Engineering; Turnover, GVA and Employment, 2019-2024

Turnover €000’s 159,833 150,926 172,089 194,947 217,805 222,161
GVA €000's 76,474 64,784 70,993 86,815 102,638 109,199
Employment 867 832 892 980 982 1,002
Turnover Annual Change 1% -6% 14% 13% 12% 2%
GVA Annual Change 0% -15% 10% 22% 18% 6%
Employment Annual 6% -4% 7% 10% 0.2% 2%

Change

The construction, manufacturing, and engineering sector comprises a range of activities from traditional boat repair
to manufacturing and engineering — offshore and coastal. In 2024, the turnover of these industries rose by 2% to
€222 million, GVA increased by 6% to over €109 million, and employment grew by 2%. While this marks a slowdown
from the stronger double-digit growth observed between 2021 and 2023, it reflects a stabilisation following the
sector’s recovery from contraction in 2020.



Over this five-year period, turnover increased by 39%, GVA rose by 43%, and employment grew by 16%. Government
enterprise strategies such as the White Paper on Enterprise 2022-2030% plays an important role in encouraging
industrial innovation, business expansion and supply chains. The H2 2024 Implementation Plan Update* outlines key
supports under Pillar 1, such as the Green Transition Fund and Sustaining Enterprise Fund. These have directly aided
marine manufacturers in adapting to supply chain disruptions and accelerating the adoption of green and digital
technologies.

In addition, initiatives under Pillar 3, including Regional Enterprise Plans and the National Smart Specialisation
Strategy, have promoted targeted investment in marine engineering hubs in Cork, Donegal, and Galway. This policy
environment has also strengthened the broader enterprise ecosystem, with agencies such as Enterprise Ireland and
IDA Ireland advancing cluster-based development.

The sustained growth of Ireland’s marine manufacturing, construction and engineering sector over the past
decade, with turnover increasing by 54%, GVA by 40%, and employment by 11% has been supported by a series of
targeted national strategies. The National Development Plan*® (2021-2030) has committed investment in maritime
infrastructure and port development. These include projects at Shannon Foynes, Cork and Dublin. At the same
time, initiatives such as the White Paper on Enterprise and Industry 4.0 Strategy*® have prioritised capacity building
and productivity within engineering, fabrication and manufacturing firms which supports activities like boatbuilding
(C30.11, C30.12), net manufacturing, and marine equipment design.
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Annual Change 2023-2024 Five Year Change 2019-2024 Ten Year Change 2014-2024
Turnover 2% Turnover 39% Turnover 54%
GVA 6% GVA 43% GVA 40%
Employment 2% Employment 16% Employment 11%

Department of Enterprise, Trade and Employment (2022). White Paper on Enterprise 2022-2030.

#Department of Enterprise, Tourism and Employment (2025). White Paper on Enterprise Implementation Plan: Update Report H2
2024.

“£Department of Public Expenditure, Infrastructure, Public Service Reform and Digitalisation. (2021). National Development Plan
2021-2030.

“Department of Business, Enterprise and Innovation. (2019). Ireland’s Industry 4.0 Strategy 2020-2025: Supporting the digital
transformation of the manufacturing sector and its supply chain.




Outlook

Work to develop Ireland’s onshore electricity grid and port infrastructure, both of which are prerequisites to

the development of the offshore wind sector continue to take place. For example, the Port of Cork began its
redevelopment including the construction of two new quay berths at Ringaskiddy, to accommodate the offshore
wind sector. Development of the supply chain is a key objective of Powering Prosperity: Ireland’s Offshore Wind
Industrial Strategy®. Work is underway to build capacity and capability along the supply chain, working with both
domestic and international companies. Marine manufacturing, construction and engineering expertise will be
particularly important at the early phases of expansion in offshore renewable energy. The Department of Enterprise,
Trade and Employment (DETE) along with Enterprise Ireland and Industrial Development Agency (IDA) Ireland, have
been ensuring companies in Ireland can internationalise and export their products and services. In tandem, work on
developing the skills and workforce at all points of the supply chain continues, with various initiatives supporting skills
development at apprenticeship level.

Methodology:

The methodology used to estimate the turnover, GVA and employment in Marine Manufacturing, Engineering and
Construction is a combination of data from the CSO’s Annual Services Inquiry, bi-annual company survey data by
the Marine Institute and the University of Galway; and data collected from company financial statements from the
Companies Registration Office (CRO) CORE portal and ORBIS. As data reported by the CSO includes onshore and
offshore activities, companies surveyed in this sector provide an estimate of the proportion of activities that are
marine. An update of the Marine Business Directory included the addition and reallocation of companies to this
sector. Accordingly historical data for all three variables were updated.

2024 for Economic projections for turnover and GVA are estimated based on trends in the sector and overall trends
in general manufacturing and construction from the CSO and other sources. Employment for 2024 was based on the
growth rate of a sample of companies from Orbis.

Data Sources:

e Buildings and Construction Inquiry, CSO

e Quarterly National Household Survey (Industry), CSO
e Census of Industrial Production, CSO

e Industrial Production and Turnover Indices, CSO

e Production in Building and Construction Index

* National Ocean Economy Company Surveys, Marine Institute and University of Galway
e CRO Company Accounts: CORE Portal

¢ Moody's Orbis Database

0Department of Enterprise, Trade and Employment. (2024). Powering Prosperity: Ireland’s Offshore Wind Industrial Strategy



https://www.cso.ie/en/methods/buildingandconstruction/buildingconstructioninquiry/
https://www.cso.ie/en/statistics/labourmarket/quarterlynationalhouseholdsurvey/
https://www.cso.ie/en/statistics/industry/censusofindustrialproduction/
https://www.cso.ie/en/methods/industry/industrialproductionturnover/
https://www.cso.ie/en/statistics/buildingandconstruction/productioninbuildingandconstructionindex/
https://core.cro.ie
https://enterprise.gov.ie/en/publications/powering-prosperity.html
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Advanced Marine Technology
Products and Services

Sensors

Communication technologies

Diving technologies

Marine Instrumentation

Meteorological Consultancy, Products & Services
Marine Technology Development/Solutions
Aquaculture Technology

Geo-Informatics Services

Software

Location of activity: Marine technology companies are located across Ireland, both on the coast and
inland. The majority of companies are located within the larger cities, primarily Galway, Cork and Dublin.

Table 15: Advanced Marine Technology Products and Services; Turnover, GVA, Employment, 2019-2024

Turnover €000’s 111,884 123,072 141,533 177,220 200,192 208,445
GVA €000's 44,754 49,229 55,198 73,612 82,429 84,201
Employment 697 687 708 990 1,097 1,106
Turnover Annual Change 16% 10% 15% 25% 13% 4%
GVA Annual Change 7% 10% 12% 33% 13% 2%
(E:r:::;)éme”t Annual 2% 1% 3% 40% 1% 1%

In 2024, turnover is estimated at €208 million, an increase of 4% compared with 2023, which in turn saw a 13% rise
in comparison to 2022. GVA for 2024 is expected to reach over €84 million, up 2% on 2023. Employment has also
increased slightly, rising by 1% to over 1,100 employees.

Examining the last five years, the sector has shown consistent growth, with the only decline being a slight fall
in employment in 2020—likely linked to the Covid-19 pandemic. The industry has been growing steadily, with
a particularly strong performance in 2022. Growth in the sector is associated with the development of offshore
renewable energy, both nationally and globally. Ireland’s aquaculture technology (aquatech) industry is also
experiencing growth.

Examining trends since 2010, significant growth can be seen across all three indicators with a 160% increase in
turnover, 133% increase in GVA and nearly a 100% increase in employment.
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Figure 17: Advanced Marine Technology Products and Services; Turnover, GVA and Employment Trends,

2010-2024
Annual Change 2023-2024 Five Year Change 2019-2024 Ten Year Change 2014-2024
Turnover 4% Turnover 86% Turnover 1607%
GVA 2% GVA 88% GVA 133%
Employment 1% Employment 59% Employment 97%
Outlook

Ireland’s advanced marine technology products & services industry has potential for growth as offshore renewable
energy ambitions are met in the coming years. The growth is underpinned by cross-cutting technologies outlined
in Skillnet Ireland’s recent report on Ireland’'s Offshore Wind Skills and Talent Need®.. These technologies include
intelligent sensors, marine instrumentation, reliable communications, data infrastructure and robotics for remote
inspection and maintenance. Across a range of ocean markets, new products and services are being developed and
delivered by Irish companies in digital monitoring systems and data analytics. There is also an increased demand

for remote sensing, robotics, and digital twins for asset management. These markets are expected to grow with
Ireland’s 2030 targets for offshore wind capacity and with digitisation and smart technology identified as critical
enablers for an efficient and sustainable EU blue economy. Growth is expected in the Irish aquatech sector with the
announcement by the Ireland Strategic Investment Fund in 2024 of a €15 million investment in aquatech accelerator,
HATCH Blue's Revolution Fund®. Irish companies are well-positioned to capitalise on these key growth areas.
Globally, the OECD forecasts marine technology and digital solutions to be among the fastest-growing segments of
the ocean economy by 2030, reinforcing the importance of innovation and digital transformation in this sector®.

%Skillnet Ireland and Wind Energy Ireland (2024) Building Our Potential: Ireland’s Offshore Wind Skills and Talent Needs (Report,
January 2024)

*Ireland Strategic Investment Fund (ISIF) (n.d.) Blue Revolution Fund.

2OECD (2025) The Ocean Economy to 2050. Paris: OECD Publishing, 31 March 2025.



https://www.skillnetireland.ie/insights/building-our-potential-irelands-offshore-wind-skills-and-talent-needs
https://www.skillnetireland.ie/insights/building-our-potential-irelands-offshore-wind-skills-and-talent-needs
https://isif.ie/portfolio/blue-revolution-fund
https://www.oecd.org/en/publications/2025/03/the-ocean-economy-to-2050_e3f6a132.html
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Methodology:

The companies operating in this sector are surveyed bi-annually by the Marine Institute and the University of Galway.
Data is also collected from company financial statements obtained from the Companies Registration Office (CRO)
CORE portal and ORBIS database.

2024 estimates for turnover and employment were based on the growth rate of a sample of companies that filed
their 2024 returns. GVA was estimated using CSO price indices to account for input costs.

Data Sources

e National Ocean Economy Company Surveys, Marine Institute and University of Galway
e Industrial Production and Turnover Indices, CSO
e CRO Company Accounts: CORE Portal

e Moody's Orbis Database



https://login.microsoftonline.com/12cb7a36-1f09-44a4-b614-b3eacaffb718/oauth2/authorize?client%5Fid=00000003%2D0000%2D0ff1%2Dce00%2D000000000000&response%5Fmode=form%5Fpost&response%5Ftype=code%20id%5Ftoken&resource=00000003%2D0000%2D0ff1%2Dce00%2D000000000000&scope=openid&nonce=29E0F1B29BE970189E53758E964134BED0E1622839C556DC%2DCD2AC3E6AED41E155A2B33AB8235652AAE85073D3EF7BB579F52F87156BCF9BC&redirect%5Furi=https%3A%2F%2Fmarineinst%2Esharepoint%2Ecom%2F%5Fforms%2Fdefault%2Easpx&state=OD0w&claims=%7B%22id%5Ftoken%22%3A%7B%22xms%5Fcc%22%3A%7B%22values%22%3A%5B%22CP1%22%5D%7D%7D%7D&wsucxt=1&cobrandid=11bd8083%2D87e0%2D41b5%2Dbb78%2D0bc43c8a8e8a&client%2Drequest%2Did=632ee5a1%2D20aa%2De000%2Deacb%2D17e9862cfc27
https://www.cso.ie/en/methods/industry/industrialproductionturnover/
https://core.cro.ie
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Marine Renewable Energy’

Table 16: Marine Renewable Energy Turnover, GVA, Employment, 2019-2024

Turnover €000's 62,659 70,805 75,886 80,013 111,078 123,513
GVA €000's 40,459 45719 50,748 62,445 68,065 70,788
Employment 496 509 608 698 831 880
Turnover Annual Change 9% 13% 7% 5% 39% 11%
GVA Annual Change 9% 13% 1% 23% 9% 4%
E’:::;)éme”t Annual 6% 3% 19% 15% 19% 6%

Ireland’s marine renewable energy sector is estimated to expand in 2024, with turnover rising to €123.5 million, GVA
to €70.8 million, and employment to 880 jobs. Compared to 2023, this represents an 11% increase in turnover, 4%
increase in GVA, and 6% increase in employment. This reflects sustained activity across the Phase One offshore wind

projects.

Over the five-year period from 2019 to 2024, turnover grew by 97%, GVA grew by 75%, and employment increased by
77%. This period reflects the acceleration of offshore wind development driven by national climate and energy policy
commitments. The Climate Action Plan® (2019) and subsequent policy updates, which set a clear target of 5 GW of
offshore wind by 2030, have provided market certainty for developers and supply-chain firms.

*Department of the Environment, Climate and Communications (DECC) (2024) South Coast Designated Maritime Area Plan for
Offshore Renewable Energy (SC-DMAP) Dublin.

*Department of Climate, Energy and the Environment (2025) National Designated Maritime Area Plan for Offshore Renewable Energy
(ORE): Proposal. Dublin.

*6Department of Climate Action and Environment (2019) Climate Action Plan 2019. Dublin.



https://assets.gov.ie/static/documents/south-coast-designated-maritime-area-plan-for-offshore-renewable-energy-october-2024.pdf
https://assets.gov.ie/static/documents/south-coast-designated-maritime-area-plan-for-offshore-renewable-energy-october-2024.pdf
https://assets.gov.ie/static/documents/dbbc1ac7/National_DMAP_for_ORE_Proposal_.pdf
https://assets.gov.ie/static/documents/dbbc1ac7/National_DMAP_for_ORE_Proposal_.pdf
https://assets.gov.ie/static/documents/climate-action-plan-2019-361e117f-27de-4060-ad45-62f4438ee840.pdf

The introduction of the Maritime Area Planning Act (2021) and the granting of Phase One Maritime Area Consents
led to higher levels of planning, environmental assessment, engineering design, and early-stage construction activity.
These regulatory advances, combined with the successful Offshore Renewable Energy Support Scheme (ORESS-1)
auction in 2023 have resulted in increased contracting and employment across the sector.

Over the past decade, the sector has seen significant growth with turnover up 559%, GVA up 493%, and employment
up 218%, albeit from a low base. This illustrates the shift from a nascent industry to a more developing clean energy
economy. Much of this long-term expansion has been enabled through policy support like the publication of
Powering Prosperity-Ireland’'s Offshore Wind Industrial Strategy®’. The strategy outlines a vision for a competitive
domestic supply chain and identifies offshore wind as a central driver of regional development and industrial growth.
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The approval of the South Coast Designated Maritime Area Plan®® (SC-DMAP) in 2024 and the recent provisional result
of the SC-DMAP first auction which secured a competitive strike price of €98.719 per megawatt hour (MWh), further
supports offshore deployment beyond 2030. As part of the shift towards a plan-led development, the publication of
the proposal for the National Designated Maritime Area Plan for Offshore Renewable Energy (NDMAP)* in 2025 is a
major step in establishing a long-term spatial framework for offshore renewable development. The NDMAP, expected

“’Department of Enterprise, Trade and Employment (2024) Powering Prosperity: Ireland’s Offshore Wind Industrial Strategy. Dublin.
*8Department of Climate, Energy and the Environment (2024) South Coast Designated Maritime Area Plan for Offshore Renewable
Energy (SC-DMARP). Dublin.

**Department of Climate, Energy and the Environment (2025) National Designated Maritime Area Plan (DMAP) for Offshore
Renewable Energy: Proposal. Dublin.



https://enterprise.gov.ie/en/publications/powering-prosperity.html
https://assets.gov.ie/static/documents/south-coast-designated-maritime-area-plan-for-offshore-renewable-energy-october-2024.pdf
https://assets.gov.ie/static/documents/south-coast-designated-maritime-area-plan-for-offshore-renewable-energy-october-2024.pdf
https://assets.gov.ie/static/documents/dbbc1ac7/National_DMAP_for_ORE_Proposal_.pdf

to be completed by 2027, proposes the designation of maritime area to enable 20 GW of offshore renewable
energy capacity by 2040. As the plan progresses through the approval process, it is expected to become the guiding
document towards future leasing, consenting and investment decisions.

While growth started from a low base, it reflects consistent expansion supported by targeted policy measures. This
policy-led direction is expected to continue driving job creation and wider economic benefits over the long term.
Evidence-based tools such as supply-chain mapping, Input—Output analysis, Computable General Equilibrium (CGE)
modelling, and broader socio-economic impact analysis are applied to understand the sector’s contribution to
national and regional development. Modelling indicates that although early offshore projects remain dependent on
imported materials and expertise, domestic participation is increasing in operational and support phases where local
capacity is stronger. These assessments also emphasise the importance of developing local operations, port logistics,
and skills infrastructure to maximise long-term multipliers.

Methodology:

Economic indicators for the Marine Renewable Energy (MRE) sector are estimated using a combination of data
sources. These include the bi-annual industry survey carried out by the Marine Institute and the University of Galway
with the last survey taking place in August 2024, financial information from ORBIS and CRO filings, and additional
insights from industry reports and project activity data.

The bi-annual survey provides information on turnover, employment and the proportion of each company’s work
related to offshore renewable energy. As the sector continues to grow and change, the Marine Business Directory
which was updated in 2025 to include new companies, supply-chain developments, and changes in corporate
structure. In addition, historical estimates have been refined based on improved access to financial data and updated
company information.

Data Sources:

* Moody's ORBIS Database
e CRO Company Accounts — CORE PORTAL
¢ National Ocean Economy Company Surveys, Marine Institute and University of Galway



https://core.cro.ie
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Marine Commerce,
Financial and Legal Services

Table 17: Marine Commerce Turnover, GVA and Employment, 2019-2024

Turnover €000’s 253,698 252,430 272,624 296,711 299,195 323,130
GVA €000's 73,572 75,729 84,513 88,772 90,176 101,325
Employment 405 377 401 442 465 475
Turnover Annual Change 11% -0.5% 8% 9% 1% 8%
GVA Annual Change 9% 3% 12% 5% 2% 12%
Employment Annual 2% 7% 6% 10% 5 2%

Change

In 2024, the marine commerce, and financial and legal services industry experienced growth across all three

indicators. Turnover increased by 8% reaching over €323, GVA is estimated to be over €101 million, a 12% increase on
2023 while employment grew by 2% amounting to 475 employees. Turnover in the industry accounts for over 4% of
the total turnover value in Ireland’s Ocean Economy while GVA accounts for just over 3%. Since 2019, the industry
has seen growth of 27% in turnover, GVA of 38% and employment of 17%. The growth continues to highlight Ireland'’s
strategic geographical position, close to both the UK and Europe as well as Ireland'’s reputation as a leading location
for a range of internationally traded financial service.
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Ireland’s marine commerce, financial and legal services are intrinsically linked to many other industries within the
ocean economy. As such, developments in other industries such as offshore renewables will play a pivotal role

in its growth over the coming years Reflecting this strategic importance, the Irish Maritime Law Association® in
2025 hosted a full day seminar on Offshore Renewable Energy, which focused on planning, logistics, regulatory
compliance, risk management, and insurance structures. This highlights the opportunities these new developments
present for these supporting industries.

Methodology:

The companies operating in this sector are surveyed bi-annually by the Marine Institute and the University of Galway.
Data is also collected from company financial statements obtained from the Companies Registration Office (CRO)
CORE portal and ORBIS. 2024 estimates for turnover and employment were based on the growth rate of a sample of
companies that filed their 2024 returns. GVA was estimated using CSO price indexes to account for input costs.

Data Sources:

» National Ocean Economy Company Surveys, Marine Institute and University of Galway

¢ Annual Services Inquiry and associated Services Index, Structural Business Statistics, CSO
e CRO Company Accounts: CORE Portal

* Moody's Orbis Database

%0Afloat (n.d.) ‘Irish Maritime Law Association to host seminar on offshore renewable energy challenges’. Association Awards (Industry

News).


https://www.cso.ie/en/statistics/retailandservices/
https://core.cro.ie
https://associationawards.ie/news/irish-maritime-law-association-to-host-seminar-on-offshore-renewable-energy-challenges
https://associationawards.ie/news/irish-maritime-law-association-to-host-seminar-on-offshore-renewable-energy-challenges
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Conclusions

The latest data presented in this report shows that Ireland’s Ocean Economy employs over 49,000 people directly,
generates a turnover of €8.39 billion, and contributes €3.53 billion in gross value added. The trend data presented in
this report highlight the evolving dynamics of Ireland’s ocean industries. This evidence-base supports policymaking,
whilst also communicating to a broad audience the diversity of our ocean industries and the significant role they play.

Ocean accounting and economic reporting of ocean activities continue to improve both nationally and
internationally.

Data limitations continue to constrain our understanding, particularly in relation to emerging industries, where
many ocean activities are not yet captured in official data sources or are not easily identifiable in national accounts.
In addition, the dynamic and overlapping nature of some industries means that companies often operate across
multiple sectors or change markets. This creates challenges when tracking long-term trends within individual
industries.

Nationally, the methodology and data collection is also evolving, providing more accurate reporting. This work will
continue, informed by learnings from the OECD and the work of the Joint Research Council and the Community of
Practice established in 2025 for the EU Blue Economy Observatory. The Marine Institute continues to collaborate
with the OECD, European Commission, and other countries on these challenges and gaps. This includes examining
new areas such as measuring ocean economy public administration, ocean science, R&D, and innovation. The EU
Blue Economy Report 2025 notes the importance of improving our understanding in additional ways. For example,
statistics on gender participation in the blue economy are generally limited to a few industries. EU projects such EU
WIN-BIG Project® (Women in Blue Economy Intelligence Gathering and Capacity) are aiming to address some of
these data gaps to help identify and address structural barriers and improving gender equality.

The work of the Project Ireland Marine 2040 group will continue to play an important role in cross-government
policy coordination and implementation. By strengthening data, governance, and collaboration, Ireland can support
a resilient and inclusive blue economy that safeguards marine ecosystems while sustaining coastal communities for
generations to come.

SIWIN-BIG (n.d.) Women in Blue Economy



https://winbigproject.eu
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Acronym  Definition
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Appendix 1:
Methodology

Measuring the ocean economy involves several challenges. The definition of what constitutes ocean economic
activity both generally and how to allocate it different specific industry groups is sometimes not clear cut. The paucity
of data for some sectors, particularly the emerging sectors is another challenge. These challenges are not unique to
Ireland. Both the EU® and OECD® are actively engaged in exercises to better measure the ocean economy.

The methodology developed for Ireland’'s Ocean Economy report includes:

» |dentifying the marine industry data for which there is publicly available data e.g. from the CSO and other
national and European statistical programmes e.g. Eurostat, EC Scientific, Technical and Economic Committee
for Fisheries (STECF) & Bord lascaigh Mhara (fisheries and aquaculture) and the Irish Maritime Development
Office (shipping trends and cruise calls);

*  Where required, estimating the proportion of economic activity that is marine based using proxies / weightings;

» |dentifying industries and collecting data where alternative data collection methods must be developed, i.e.
surveys, company accounts and published financial statements.

e Reporting on the levels of turnover, gross value added and employment across 13 industries operating in
Ireland’s Ocean Economy.

The CSO census and surveys used for the collation of the data on Ireland’s Ocean Economy include primarily;

»  The Census of Industrial Production (CIP)
e The Annual Services Inquiry (ASI)
e Building and Construction Inquiry (BCI)

The data relating to marine activity from these censuses and surveys is provided at the NACE four-digit level. The
NACE code system is a Pan-European classification system that groups enterprises according to their business
activities by assigning a unique 2, 3 and 4-digit code to each industry. Issues with confidentiality can often mean
NACE codes have to be aggregated, and in some instances the data is not available. Where data are not available
from CSO sources, a business survey is conducted bi-annually (National Ocean Economy Survey). To supplement the
data collected, Company Registration Office (CRO) and Orbis financial data is also used. The last Ocean Economy
survey took place in 2024.

Certain industries are clearly identifiable as fully marine, whereas data on other marine activities can be more difficult
to obtain. For example, data on marine engineering, and tourism in marine and coastal areas, cannot be differentiated
from general engineering and tourism using the data collected by the Central Statistics Office (CSO). In these
instances, these industries require the use of weightings to get a better understanding of the proportion of these
industries attributing to Ireland’s Ocean Economy. To work out appropriate weightings (e.g. trade by sea, tourism in
coastal areas), other statistical datasets are used e.g. Eurostat trade statistics, National Household Surveys, Census of
Population, Failte Ireland tourism statistics.

Data on fisheries and aquaculture is provided annually by BIM and is in line with what is reported at EU level as part
of the EC Common Fisheries Policy and the work of the Scientific, Technical and Economic Committee for Fisheries
(STECF). This data is a snapshot in time and annually the data is reviewed with BIM and adjusted where data has been
updated as part of their work with the EC STECF. Where data are provided in real values (for example the Fisheries
data), they are adjusted to nominal values to allow aggregation.

Due to time-lags in the release of national and European statistics, projections are used to estimate the previous
year's statistics. This methodology is based on data from the CSO, Eurostat, government and sectoral economic

%?Furopean Commission, Directorate-General for Maritime Affairs and Fisheries (2024) The EU blue economy report 2024.
Luxembourg: Publications Office of the European Union

83Jolliffe, J. and C. Jolly (2024), ‘Eight lessons learned from comparing ocean economy measurement strategies across countries”
OECD Science, Technology and Industry Working Papers, No. 2024/01, OECD Publishing, Paris.



https://op.europa.eu/fr/publication-detail/-/publication/ef90077b-1e82-11ef-a251-01aa75ed71a1
https://op.europa.eu/fr/publication-detail/-/publication/ef90077b-1e82-11ef-a251-01aa75ed71a1
https://www.oecd.org/content/dam/oecd/en/publications/reports/2024/02/eight-lessons-learned-from-comparing-ocean-economy-measurement-strategies-across-countries_88412d9f/1cb42a67-en.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2024/02/eight-lessons-learned-from-comparing-ocean-economy-measurement-strategies-across-countries_88412d9f/1cb42a67-en.pdf
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forecasts. The estimates for fisheries and aquaculture are provided by BIM.

As the data is drawn from a variety of sources there can be some differences in precise definition. This is the case with
employment where the CSO measure is number of employees whereas the BIM measure is total employment/jobs.
These definitions are, however, more comparable than using the FTE measure.
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Appendix 2:

Ireland’s Ocean Economy
Report Industry definitions

NACE codes are the standard classification of economic activities used in the European Union. The information

on NACE Codes, core content note and exclusion note provided in this appendix is adapted from the Statistical
Classification of Economic Activities in the European Community, Rev. 2 (NACE Rev. 2). The updated version of the
NACE classification is is NACE revision 2 update 1 (NACE Rev. 2.1), which is to be used for European statistics from
January 2025 onwards. The last column explains the methodology to account for the marine share of the industry if

it applies.

Shipping and Maritime Transport

Shipping and
Maritime

Transport
definition

Sea and coastal
passenger water
transport

NACE Code
Rev 2

H50.10 Sea and
coastal passenger
water transport

Detailed explanation
(core content note)

This class includes:

- transport of passengers
over seas and coastal
waters, whether
scheduled or not:

 operation of
excursion, cruise,
sightseeing boats

» operation of ferries,
water taxis etc.

- operation of other
passenger sea or coastal
transport.

Exclusion note

This class excludes:

- restaurant and bar
activities on board
ships, when provided by
separate units

- rental of pleasure boats
and yachts without crew

- rental of commercial
ships or boats without
crew, see N77.34

- operation of floating
casinos not transporting
passengers

Marine
Proportion

This NACE code
is classified as
fully marine.

Sea and coastal
freight water
transport

H50.20 Sea and
coastal freight
water transport

This class includes:

- transport of freight over
sea and coastal waters

- transport by towing or
pushing of barges, oil
rigs etc.

- rental of vessels with
crew for sea and coastal
freight water transport

- ferry transport of

unaccompanied vehicles.

This class excludes:

- ferry transport of
passengers with/without
vehicle, see H50.10

- storage of freight

- harbour operation and
other auxiliary activities,
e.g. docking, pilotage,
lighterage, vessel
salvage, see H52.22

- cargo handling, see
H52.24

- rental of commercial
ships or boats without
crew, see N77.34

This NACE code
is classified as
fully marine.




Shipping and
Maritime

Transport
definition
Service activities
incidental to
water transport

NACE Code
Rev 2

H52.22 Service
activities
incidental to
water transport

Detailed explanation
(core content note)

This class includes:

- activities related to water
transport of passengers,
animals or freight:

e operation of
terminal facilities,
e.g. harbours, piers

¢ operation of
waterway locks etc.

¢ navigation, pilotage,
tug and berthing

e bunkering and
reception of port
waste

* lighterage, salvage
activities

¢ lighthouse activities

e marine cargo
surveying activities

waterway information
services - winter storage
of ships and boats.

ensuring safety at
waterway infrastructure
maintenance work

liquefaction &
regasification of natural
gas for purpose of water
transportation done off
mine site.
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Exclusion note

This class excludes:

- dredging and waterway
maintenance

- cargo handling, see
H52.24

- amusement and
recreation activities
related to the
infrastructure of
marinas, see R93.29

Marine
Proportion

This NACE code
is classified as
fully marine.

Cargo handling
(maritime
transport)

H52.24 Cargo
handling

This class includes:

- loading and unloading
of goods and luggage
irrespective of the mode
of transportation used

stevedoring

loading and unloading of
freight railway cars

rental and leasing of
transtainers or luffing
cranes, with operator, for
cargo handling activities

moving cargos on
industrial sites, typically
with transport equipment
that is not suitable for
use on roads open to
public traffic.

This class excludes:

- transportation or
moving objects within
an industrial plant, on a
fee or contract basis, if
public road is used

- operation of terminal
facilities, see H52.22

- intermediation service
activities for freight
transportation

The marine
proportion is
estimated using
the value of trade
by sea for both
intra and extra EU
trade.
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Shipping and
Maritime

Transport
definition

Other
transportation
support activities

NACE Code
Rev 2

H52.29* Other
support activities
for transportation

Detailed explanation
(core content note)

This class includes:

issue and procurement
of transport documents
and waybills

activities of customs
agents

- organisation of
multimodal and
combined transport
activities by rail, road,
sea or air (intermodal
transport) on behalf of
the shipper or consignee

organisation and freight
forwarding of group and
individual consignments
on behalf of the client

Exclusion note

This class excludes:

- rail, ship and aircraft
freight brokerage

- operation of platforms
for intermediation of
freight transport

- brokerage for passenger
seats for ship and
aircraft space

- courier activities

- provision of motor,
marine, aviation and
transport insurance

- management
consultancy for
companies’ logistics

- activities of travel
agencies

- activities of tour
operators

- tourist assistance
activities

Marine
Proportion

The marine
proportion is
estimated using
the value of trade
by sea for both
intra and extra EU
trade.

Renting and
leasing of
water transport
equipment

N77.34 Rental
and leasing of
water transport
equipment

This class includes:

- rental and operational
leasing of water

-transport equipment
without operator:

¢ commercial
boats, ships and
hovercrafts

This class excludes:

- rental of water-transport
equipment with
operator

- rental of pleasure boats
without operator

This NACE code
is classified as
fully marine.




Tourism and Leisure in Marine and Coastal Areas

Tourism and
Leisure in
Marine and
Coastal Areas
definition
Accommodation
in marine and
coastal areas
(hotels, camping
grounds and
other short stay
accommodation)

NACE Code
Rev 2

155.10 Hotels
and similar
accommodation

Detailed explanation
(core content note)

This class includes

the provision of
accommodation, typically
on a daily or weekly

basis, for short-term
stays. This includes the
provision of furnished
accommodation in hotels
rooms and suites. Services
offered include daily
cleaning and bed-making.
A range of additional
services may be provided,
e.g. food and beverage
services, laundry services,
recreational facilities as
well as conference and
convention facilities. These
activities are generally
characterised by the
provision of on-the-spot
customer service.

This class includes
accommodation provided

by eg.:
- hotels

- resort hotels

- suite/apartment hotels
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Exclusion note

This class excludes:

- accommodation with no
on-the-spot customer
service, see 155.20

- intermediation
service activities for
accommodation

Marine
Proportion

The percentage
that is considered
marine related

is based on the
ratio of coastal
visitor bed nights
to total bed
nights as reported
by Eurostat
Occupancy

of Tourism
Accommodation
Statistics.

Coastal is defined
as municipalities
(LAU-2) that
either border on
the sea or have
50% of their
surface within a
distance of 10 km
from the sea.®

In addition,

the categories
“Cities, towns
and suburbs” in
coastal areas are
not included in
the calculation
of coastal bed
nights.

%Eurostat (n.d.) ‘Territorial typologies manual — coastal areas’, Statistics Explained.



https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Territorial_typologies_manual_-_coastal_areas
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Tourism
and Leisure
in Marine
and Coastal
Areas
definition

NACE Code
Rev 2

155.20 Holiday
and other
short-stay
accommodation

Detailed explanation
(core content note)

This class includes the
provision of short-term
accommodation, typically
on a daily or weekly basis,
in self-contained furnished
rooms or areas for living/
dining and sleeping.

Typically, no on-the-spot
customer service and
minimal complementary
services, if any, are
provided.

This class includes
accommodation in e.g.:

- homes and apartments
for holiday

- visitor flats and
bungalows

- cottages and cabins
without housekeeping
services

- hostels
- bed and breakfast units

- guest rooms provided by
private households

- mountain huts and
lodges

Exclusion note

This class excludes:

- accommodation with
daily cleaning and bed-
making and on-the-spot
customer service, see
155.10

- intermediation
service activities for
accommodation

Marine
Proportion

The percentage

that is considered
marine related is
based on the ratio
of coastal visitor bed
nights to total bed
nights as reported by
Eurostat Occupancy
of Tourism
Accommodation
Statistics.

Coastal is defined as
municipalities (LAU-
2) that either border
on the sea or have
50% of their surface
within a distance

of 10 km from the
sea®,

In addition, the
categories “Cities,
towns and suburbs”
in coastal areas

are not included in
the calculation of
coastal bed nights.

155.30 Camping
grounds and
recreational
vehicle parks

This class includes:

- provision of short-term
accommodation in
camping grounds, e.g.
recreational camps,
fishing and hunting
camps

- provision of space and
facilities for recreational
vehicles

- glamping
accommodation

- accommodation
provided by protective
shelters or plain bivouac
facilities

This class excludes:

- intermediation
service activities for
accommodation

The percentage

that is considered
marine related is
based on the ratio
of coastal visitor bed
nights to total bed
nights as reported by
Eurostat Occupancy
of Tourism
Accommodation
Statistics.

Coastal is defined as
municipalities (LAU-
2) that either border
on the sea or have

50% of their surface




Tourism and
Leisure in
Marine and
Coastal Areas
definition

NACE
Code Rev
2

Detailed explanation
(core content note)
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Exclusion note

Marine
Proportion

within a distance
of 10 km from the
sea.®*

In addition, the
categories “Cities,
towns and suburbs”
in coastal areas

are not included in
the calculation of
coastal bed nights.

Activity businesses

(sports and

recreation) in

marine and coastal

areas, e.g.:

Watersports:

- sailing at sea,

- boating at sea,

- water skiing/Jet
skiing,

- surfing, sail/
paddle boarding,

- sea kayaking,

- scuba diving/
snorkelling

Seaside/Resort

Trips:

- Swiming in the
sea,

- Bird watching in
coastal areas,

- Whale/dolphin
watching,

- Visiting coastal
natural reserves,

- Other trips to the
beach. seaside
and islands

Angling:

- Sea angling from
boats,

- Sea angling from
the shore

R93.12
Activities of
sports clubs

This class includes

the activities of sports
clubs, which, whether
professional, semi-
professional or amateur
clubs, give their members
the opportunity to engage
in sporting activities.
Sports clubs are typically
non-t entities, but
inclusion in the sports
sector is legitimised by
the prevailing purpose

of the activity carried

out (promotion of sports
practice). The activities

of education, training,
sale of advertising

space, provision of
clubhouse services, are,
in this context, ancillary
activities, which may have
a prevailing weight at an
economic level, but which
are instrumental with
respect to the prevailing
purpose of the activity
carried out and for its
perpetuation.

This class includes:

- operation of sports club,
e.g.

This class excludes:

- sports instruction by
individual teachers,
trainers

- operation of sports
facilities

- activities of individual
own account sportsmen
and athletes, referees,
judges, timekeepers etc.,
see R93.19

- activities of individual
own account
participants of e-sports,
see R93.19

- activities of sports
federations, see R93.19

The marine
proportion is based
on the share of
marine related
leisure enterprises in
the total number of
enterprises recorded
for the leisure sector.
The percentage is
calculated by using
the Marine Business
Directory and the
CSO Business
Registry.
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Tourism NACE Code Detailed explanation Exclusion note Marine
and Leisure Rev 2 (core content note) Proportion
in Marine

and Coastal
Areas
definition

« football clubs

» bowling clubs

* swimming clubs

« golf clubs

* boxing clubs

» winter sports clubs
« chess clubs

« track and field clubs
» shooting clubs, etc.
* e-sports clubs

e card games clubs, e.g.
bridge clubs.

- organisation and
operation of outdoor
or indoor sports events
for professionals or
amateurs by sports clubs

- provision of clubhouse
services by sports clubs

- sports training by sports
clubs




Tourism
and Leisure
in Marine
and Coastal
Areas
definition

NACE Code
Rev 2

R93.19 Other
sports activities
(not elsewhere
classified)

Detailed explanation
(core content note)

This class includes:

- activities of producers
of sports events, with or
without facilities

- activities of individual
own account sportsmen
and athletes, referees,
judges, timekeepers etc.

- activities of individual
own account participants
of e-sports

- activities of sports
federations, sports
leagues and sport
governing bodies

- activities related to
promotion of sports
events

- activities of racing
stables, kennels and
garages

- operation of sport fishing
and hunting preserves

- activities of mountain
guides

- support activities for
sport or recreational
hunting and fishing

- operation of vertical,
aerodynamic wind
tunnels

- activities related to
training animals for
sports or entertainment

- organisation and
operation of outdoor
or indoor sports events
for professionals
or amateurs by
organisations (not by
sports clubs) without
own facilities
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Exclusion note

This class excludes:

- broadcasting of live
performances and events

- rental of sports equipment

- organisation of
conferences, conventions
and trade shows

- activities of sport and
game schools

- activities of sports
instructors, teachers,
coaches

technical planning,
supply, setting up and
operation of audiovisual
equipment and special
effects associated with
the organisation of artistic
events

provision of personnel
and equipment as part

of the organisation and
operation of a sports
event (not by sports clubs)
with own facilities

operation of e-sports
clubs, see R93.12

organisation and
operation of outdoor or
indoor sports events for
professionals or amateurs
by sports clubs, see R93.12

technical planning,
supply, setting up and
operation of audiovisual
equipment and special
effects associated with
the organisation of non-
artistic events, see R93.29

- park and beach activities,
see R93.29

Marine
Proportion

The marine
proportion is based
on the share of
marine related
leisure enterprises in
the total number of
enterprises recorded
for the leisure sector.
The percentage is
calculated by using
the Marine Business
Directory and the
CSO Business
Registry.
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Tourism NACE Code Detailed explanation Exclusion note Marine

and Leisure Rev2 (core content note) Proportion

in Marine

and Coastal

Areas

definition
R93.29 This class includes activities | This class excludes: The marine
Amusement related to entertainment - transport by cableways, proportion is based

activities

and recreation

and recreation (except
amusement parks and
theme parks) not elsewhere
classified:

operation (exploitation) of
coin-operated games

rental of leisure and
pleasure equipment as an
integral part of recreational
facilities

operation of mechanical
rides, games and shows

by independent providers,
e.g. at fairgrounds, folk

ski lifts and chairlifts,
which may include
preparation of ski slopes

fishing cruises, see
H50.10, H50.30

provision of space and
facilities for short stay by
visitors in recreational
parks and forests and
campgrounds, see 155.30

recreational camps,
hunting and fishing
camps, campsites and
campgrounds, see 155.30

on the share of
marine related
leisure enterprises in
the total number of
enterprises recorded
for the leisure sector.
The percentage is
calculated by using
the Marine Business
Directory and the
CSO Business
Registry

festivals, Christmas
markets

mobile food service
activities

activities of beaches,
including rental of facilities,
e.g. bathhouses, lockers,
chairs

organisation of
conferences, conventions
and trade shows

provision of services for
fairs, events and exhibition
that are part of public
order and safety activities

activities of independent
animators in amusement
and recreation facilities

operation of dance floors
and ballrooms where
beverage serving is not the
main activity

theatrical and circus
groups

operation of arts facilities,
e.g. concert halls, music
clubs, theatre halls,
facilities in which artists
perform

- operation of computer
rooms for playing computer
games

- operation of self-service
amusement devices, e.g.
rocking chairs/horses/
cars/space ships

technical planning,
supply, setting up and
operation of audiovisual
equipment and special
effects associated with
the organisation of artistic
events

- operation of airsoft and
paintball courts

- operation of games/
experiences of reality
virtual or geolocated

- operation of gambling or
lottery games
- amusement and recreation

activities related to the
infrastructure of marinas

- operation of sports
facilities, e.g. swimming
pools, skating rings

- operation of billiard halls




Tourism
and Leisure
in Marine
and Coastal
Areas
definition

NACE Code
Rev 2

Detailed explanation
(core content note)

- operation of escape
rooms

operation of bowling
halls

creation and
presentation of light and
sound shows

- activities of guides for
underwater excursions

creation and
presentation of fireworks

operation of picnic
grounds, - operation of
laser games

entertainment activities
in retirement homes.

activities of producers
or entrepreneurs of
live amusement and
recreation events, with
or without facilities

- technical planning,
supply, setting up and
operation of audiovisual
equipment and special
effects associated with
the organisation of non-
artistic events
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Exclusion note

-activities of water sports
clubs (canoeing, rowing
sailing, etc.), see R93.12

- activities of amusement
parks and theme parks,
see R93.21

Marine
Proportion

156.10
Restaurants and
mobile food
service activities

This class includes the
provision of food services
to customers, whether
they are served while
seated or serve themselves
from a display of items,
whether they eat the
prepared meals on the
premises, take them out or
have them delivered. This
includes the preparation
and serving of meals for
immediate consumption
from motorised vehicles or
non-motorised carts.

This class excludes:

- retail sale of food through
vending machines

- concession operation of
eating facilities

The marine
proportion is
calculated using
Failte Ireland
registered food and
drink businesses®,
located in coastal
electoral divisions, in
the total number of
enterprises in 156.10
& 156.30 as reported
by the CSO. The
resulting ratio was
used to weight the
total output value
of the associated
restaurant and
beverage NACE
codes

%5Failte Ireland (n.d.) Tourism Activities and Attractions (dataset), data.gov.ie (National Open Data Portal).



https://data.gov.ie/dataset/tourism-activities-and-attractions
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Tourism
and Leisure
in Marine
and Coastal
Areas
definition

NACE Code
Rev 2

Detailed explanation
(core content note)

This class includes
activities of:

- restaurants

- cafeterias

- fast-food restaurants

- take-out eating places

- ice cream truck vendors
- mobile food carts

- food preparation in
market stalls

Exclusion note

Marine
Proportion

156.30 Beverage
serving
activities

This class includes
preparation and serving of
beverages for immediate
consumption on the
premises

- bars
- taverns
- cocktail lounges

- discotheques (with
beverage serving
predominant)

- beer parlours
- coffee shops
- fruit juice bars

- mobile beverage vendors

This class excludes:

- reselling packaged/
prepared beverages

- retail sale of beverages
through vending machines

- operation of discotheques
and dance floors without
beverage serving

The marine
proportion is
calculated using
Failte Ireland
registered food and
drink businesses®,
located in coastal
electoral divisions, in
the total number of
enterprises in 156.10
& 156.30 as reported
by the CSO. The
resulting ratio was
used to weight the
total output value
of the associated
restaurant and
beverage NACE
codes
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Marine Retail

Marine Retail
definition

NACE Code Rev 2

Detailed explanation
(core content note)

Marine Proportion

Retail of seafood
in fishmonger
specialised stores

G47.23 Retail sale of
fish, crustaceans and
molluscs

This class includes:

- retail sale of fish, seafood,
seafood products and
preparations thereof

- retail sale of algae and
seaweed

This NACE code is classified as
fully marine.

G47.64 Retail sale of
sporting equipment in
specialised stores.

This class includes:

- retail sale of sports goods,

fishing gear, camping goods,

boats and bicycles

The marine proportion is based
on the share of number of
companies operating under
G47.64 in the Marine Institutes
Marine Business Directory into
the total number of companies
operating under G47.64 as
reported in CSO Business
Registry. To avoid double
counting a revision was made
to historical data.

47.11 Retail sale in
non-specialised
stores with food,
beverages or tobacco
predominating

This class includes:

- retail sale of a large variety

of goods of which, however,

food products, beverages
or tobacco should be
predominant

The marine proportion is
calculated using methodology
used was developed by the EU
Blue Economy Observatory®®
which estimates the marine
percentage by subtracting

the turnover of G47.23 from
Eurostat's Expenditure for
consumption of fish.

%Furopean Commission, Joint Research Centre (JRC) (n.d.) ‘Methodology for the estimation of the Blue Economy sectors’ data’, EU

Blue Economy Observatory.



https://blue-economy-observatory.ec.europa.eu/methodology-estimation-blue-economy-sectors-data_en?prefLang=de
https://blue-economy-observatory.ec.europa.eu/methodology-estimation-blue-economy-sectors-data_en?prefLang=de
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e Preparation and
preservation of
fish, crustaceans
and molluscs

e Production of fish,
crustaceans and
molluscs

¢ Production
of fishmeal
for human
consumption or
animal feed

¢ Production
of meals and
solubles from
fish and other
aquatic animals
unfit for human
consumption

e Activities of
vessels engaged
only in the
processing and
preserving of fish

C10.20
Processing and
preserving of
fish, crustaceans
and molluscs

This class includes:

- preparation and
preservation of fish,
crustaceans and
molluscs: e.g. freezing,
deep-freezing, drying,
cooking, smoking,
salting, immersing in
brine, canning

production of fish,
crustacean and
mollusc products:
fish fillets, roes, caviar,
caviar substitutes etc.

production of

fishmeal for human
consumption or animal
feed

production of meals
and solubles from
fish and other aquatic
animals unfit for
human consumption

activities of factory
vessels not engaged
in fishing and only in
the processing and
preserving of fish

processing of seaweed

removing fish heads,
gutting and cutting fish
into pieces, and then
freezing.

This class excludes:

- processing and
preserving of
fish on vessels
engaged in fishing,
see A03.11

- processing of
whales on land or
specialised vessels

- production of oils
and fats of fish and
marine mammals

- manufacture of
prepared frozen
fish dishes

- manufacture of
fish soups

This NACE code is
classified as fully
marine.




Oil and Gas Exploration and Production

Oil and Gas
Exploration

and Production
definition
Extraction of crude
petroleum and natural
gas (Irish waters)

NACE Code
Rev 2

B06.10
Extraction of
crude petroleum

Detailed
explanation (core
content note)

This class includes:

- extraction of crude
petroleum oils

- extraction of
bituminous or oil shale
and tar sand

- production of crude
petroleum from
bituminous shale and
sand

- processes to
obtain crude oils,
e.g.: decantation,
desalting, dehydration,
stabilisation

Exclusion note

This class excludes:

- extraction of
condensates or
natural gas liquids,
see B06.20

support activities
for oil and natural
gas extraction, see
B09.10

oil and gas
exploration, see
B09.10

production of
natural gas liquids
from crude
petroleum (crude
oil)

manufacture of
refined petroleum
products

recovery
of liquefied
petroleum gases
in the refining of
petroleum

- operation of
pipelines
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Marine
Proportion

This NACE code is
classified as fully
marine.
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Oil and Gas
Exploration

Rev 2

and Production

definition

B06.20
Extraction of
natural gas

NACE Code

Detailed explanation
(core content note)

This class includes:

- production of crude
gaseous hydrocarbon
(natural gas)

- extraction of condensates

- draining and separation
of liquid hydrocarbon
fractions

- gas desulphurisation

- extraction of coal mine
methane

- mining of hydrocarbon
liquids, obtained through
liquefaction or pyrolysis

- fracking to extract coal
seam gas

Exclusion note

This class excludes:

- support activities
for oil and natural
gas extraction, see
B09.10

- oiland gas
exploration, see
B09.10

- production of
natural gas liquids
from crude
petroleum (crude
oil)

- recovery of
liquefied petroleum
gases in the refining
of petroleum

- manufacture of
industrial gases

- operation of
pipelines

Marine
Proportion

This NACE code is
classified as fully
marine.




Oil and Gas
Exploration

and Production
definition
Support activities and

natural gas extraction,

including exploration
services

NACE Code
Rev 2

B09.10 Support
activities for
petroleum and
natural gas
extraction

Detailed explanation
(core content note)

This class includes:

- oil and gas extraction
service activities provided
on a fee or contract
basis:

« exploration services
in connection with
petroleum or gas
extraction, e.g.
traditional prospecting
methods, e.g. making

geological observations

at prospective sites

directional drilling and
redrilling; 'spudding

in’; derrick erection

in situ, repairing and
dismantling; cementing
oil and gas well
casings; pumping of
wells; plugging and
abandoning wells etc.

liquefaction and
regasification of natural
gas for purpose of
transport, done at the
mine site

draining and pumping
services, on a fee or
contract basis

test drilling in
connection with
petroleum or gas
extraction

- oil and gas field
firefighting services and
fire prevention services

Exclusion note

This class excludes:

- service activities
performed by
operators of oil
or gas fields, see
B06.10, B06.20

specialised repair
and maintenance
of drilling and
extraction
machinery and
equipment

- specialised
offshore
installation, repair
and maintenance
of equipment that
forms an integral
part of floating
platforms

liguefaction and
regasification

of natural gas

for purpose of
transport, not
done on the mine

- geophysical
surveying services,
on a contract or
fee basis
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Marine
Proportion

This NACE code is
classified as fully
marine.
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Marine Manufacturing, Construction and Engineering

Marine
Manufacturing,

Construction
and Engineering
definition

Boat and Related
Equipment
Manufacturing

NACE Code
Rev 2

C30.11 Building
of civilian ships
and floating
structures

Detailed explanation
(core content note)

This class includes the
building of civilian ships
except vessels for sports
or recreation, and the
construction of floating
structures. This class
includes:

- building of commercial
vessels: passenger
vessels, ferry boats,
cargo ships, tankers, tugs

building of fishing
vessels, factory ships
and other vessels for
processing or preserving
fishery products

building of hovercraft
(except recreation-type
hovercraft)

construction of drilling
platforms, floating or
submersible

construction of floating
structures, e.g.: « floating
docks, pontoons, coffer-
dams, floating landing
stages, buoys, floating
tanks, barges, lighters,
floating cranes, non-
recreational inflatable
rafts etc.

- manufacture of sections
for ships and floating
structures

manufacture of
submersible drones

factory conversion of
ships

installation of technical
interior of boats

Exclusion note

This class excludes:

- manufacture of parts of
vessels, other than major
hull assemblies:

* manufacture of sails

» manufacture of ships’
propellers

* manufacture of iron or
steel anchors

emanufacture of marine
engines
- manufacture of
navigational instruments

- manufacture of lighting
equipment for ships

- factory overhaul of
civilian ship and boat
engines

- manufacture of
amphibious motor
vehicles

- manufacture of inflatable
boats or rafts for pleasure
and sport, see C30.12

- building of yachts, see
C30.12

- building of military ships
and vessels

- specialised repair and
maintenance of civilian
ships and floating
structures, see C33.15

- ship-breaking
- interior non-technical

installation and finishing
of boats

Marine
Proportion

This NACE
code is
classified as
fully marine
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Marine NACE Code Detailed explanation Exclusion note Marine
Manufacturing, Rev2 (core content note) Proportion

Construction
and Engineering

definition
Boat Manufacturing | C30.12 Building | This class includes: This class excludes: This NACE
of plgasure and | _ manufacture of inflatable | - manufacture of parts of code. I.s
sporting boats . classified as
boats and rafts for sport pleasure and sporting .
. fully marine.
and recreation boats:
- building of sailboats » manufacture of sails
with or without auxiliary

* manufacture of iron
motor
or steel anchors
- building of motor boats

* manufacture of
- building of recreation- marine engines

type hovercraft - factory overhaul sport

- building of yachts and recreation ship and

boat engines
- manufacture of personal

watercraft - manufacture of sailboards

- manufacture of other and surfboards

pleasure and sporting - repair of pleasure boats,
boats, e.g.: « canoes, see C33.15
kayaks, rowing boats,

- rental of pleasure boats

skiffs. and sailing boats with

- factory conversion of crew, see H50.10, H50.30
pleasure and sporting - rental of pleasure boats
boats

and yachts without crew
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Marine
Manufacturing,

Construction
and Engineering
definition

NACE Code
Rev 2

Detailed explanation
(core content note)

Exclusion note

Marine
Proportion

» waterways, harbour
basins, rivers, marinas

* hydromechanical
structures, e.g. locks,
lifts, sluices, slipways

¢ dams and dykes

- dredging of waterways,
e.g. harbour basins,
rivers

- laying of underwater
cables

- project management
activities related to civil
engineering works

Boat and Ship repair | C33.15 This class includes the This class excludes: This NACE
Repair and repair and maintenance code is
. . . - factory overhaul of i
maintenance of | of civilian ships and boats. . classified as
o . . . civilian, sport and )
civilian ships and | This class includes: . . fully marine
recreation ship and boat
boats. . . .
- repair and routine engines
gr;]z.ﬂr;tenance of civilian - factory overhaul and
P rebuilding of civilian ships
- repair and maintenance and boats, see C30.11
of pleasure boats - factory overhaul and
- repair and maintenance rebuilding of sport and
of civilian ship and recreation boats, see
boat engines, including C30.12
electric outboard motors . .
- repair and maintenance
- repair and maintenance of military ships and boats
of floating structures . .
- repair and maintenance
of military ship and boat
engines
Water construction | F42.91 This class includes: This class excludes: This NACE
Construction of . . code is
) - construction and - construction of .
water projects . ) o classified as
reconstruction of, e.g.: underwater pipelines )
fully marine.
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Nominal and Real Values
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The following tables present GVA and turnover for each sector in both nominal and real terms, using the harmonised
index of consumer prices (HICP) to adjust for inflation. Nominal values are expressed in current prices, while real

values are expressed in 2023 constant prices.

Turnover (€'000s) 2019 2020 2021 2022 2023 2024e
Shipping & Maritime Transport (Nominal) 1,816,231 1,423,971 2,417,663 2,389,056 2,149,018 2,191,998
Shipping & Maritime Transport (Real) 2103757 | 1657548 2749042 | 2512775 | 2149018 | 2162625
Tourism in Marine and Coastal Areas 1,813,730 849,574 | 1176765 | 2123603 | 2716759 | 3,087,536
(Nominal)

Tourism in Marine and Coastal Areas (Real) 2,100,860 988,931 1,338,059 2,233,575 2,716,759 3,046,162
International Cruise (Nominal) 54,238 201 - 33,074 50,456 48,306
International Cruise (Real) 62,825 234 ; 34,787 50456 47,659
Marine Retail Services (Nominal) 369,403 366,222 414693 465258 | 486443 | 495685
Marine Retail Services (Real) 427883 426,294 471,533 489,352 486,443 489,043
Sea Fisheries (Nominal) 287,205 264257 | 301,068 286,919 286,423 253,280
Sea Fisheries (Real) 333,959 307,276 342123 | 302,020 286,423 250773
Marine Aquaculture (Nominal) 175,289 179,963 178,879 183,770 168,188 210,041
Marine Aquaculture (Real) 203,038 209,482 203,397 193,286 168,188 207,226
Seafood Processing (Nominal) 507,000 483,100 594,240 626,868 608,610 643,679
Seafood Processing (Real) 587263 | 562,344 | 675,690 659,331 | 608,610 635,053
Oil and Gas Exploration and Production 426290 | 225226 800633 | 1276182 501,552 | 424559
(Nominal)

g’é:{)‘d Gas Exploration and Production 493775 262,170 910,372 | 1,342,270 501,552 418,870
Marine Manufacturing, Construction and 159,833 | 150,926 | 172,089 | 194,947 217,805 222161
Engineering (Nominal)

Marine Manufacturing, Construction and 185,136 175,683 195676 | 205,042 217,805 219,184
Engineering (Real)

Marine Commerce (Nominal) 253,698 252430 272,624 296,711 299,195 323,130
Marine Commerce (Real) 293,861 293,837 309,991 312,077 299,195 | 318,800
G G ELUS G 7 KB S 111,884 123,072 141,533 177,220 200,192 208,445
Services (Nominal)

Advanced Marine Technology Products and 129,596 143,260 160,932 186,397 200192 205652
Services (Real)

Seaweed, Marine Biotechnology and 93,829 107,579 115174 132,681 | 148462 | 160,263
Bioproducts (Nominal)

Seaweed, Marine Biotechnology and 108,683 125225 | 130,960 139552 | 148462 158,115
Bioproducts (Real)

Marine Renewable Energy (Nominal) 62,659 70,805 75,886 80,013 111,078 123,513
Marine Renewable Energy (Real) 72,578 82,419 86,288 84,157 111,078 121,858
TOTAL TURNOVER ('000s) (Nominal) 6131280 | 4497327 | 6661247 | 8266302 | 7944179  8392,597
TOTAL TURNOVER ('000s) (Real) 7103214 5234702 | 7574064 | 8694621 | 7944179 8281019




83 | Ireland’s Ocean Economy

GVA (€'000s) 2019 2020 2021 2022 2023 2024e
Shipping & Maritime Transport (Nominal) 564,699 411,822 657,646 669,597 636,652 649,385
Shipping & Maritime Transport (Real) 654,096 479,374 747,787 704,272 636,652 | 640,683
Tourism in Marine and Coastal Areas 771,989 412,224 564,557 | 1123573 | 1489029 | 1,662,913
(Nominal)

Tourism in Marine and Coastal Areas (Real) 894,201 479,841 641,938 | 1,181,758 | 1489029 | 1,640,630
International Cruise (Nominal) 21,087 78 - 12,859 19,916 18,781
International Cruise (Real) 24,425 91 - 13,525 19,916 18,529
Marine Retail Services (Nominal) 94,272 99,412 91,874 107,152 110,819 112,304
Marine Retail Services (Real) 109,197 115,719 104,466 112,701 110,819 110,799
Sea Fisheries (Nominal) 152,808 | 209,028 181,379 137,347 144,462 122,967
Sea Fisheries (Real) 177,684 243,056 206,113 144,576 144,462 121,750
Marine Aquaculture (Nominal) 85,242 40,574 67,991 73,754 49,028 72,748
Marine Aquaculture (Real) 98,737 47,230 77.310 77,573 49,028 71,774
Seafood Processing (Nominal) 133,000 144,200 166,140 164,116 162,180 168,168
Seafood Processing (Real) 154,055 167,853 188,912 172,615 162,180 165,914
Oiland Gas Exploration and Production 229,539 45505 561750 | 898,016 356,102 297191
(Nominal)

?R':Sd Gas Exploration and Production 265,877 52,969 638,746 | 944,520 356,102 293,209
UL R U G I 76,474 64,784 70,993 86,815 102,638 109,199
Engineering (Nominal)

Marine Manufacturing, Construction and 88,581 75411 80,723 91311 | 102,638 107,736
Engineering (Real)

Marine Commerce (Nominal) 73,572 75,729 84,513 88,772 90,176 101,325
Marine Commerce (Real) 85,220 88,151 96,097 93,369 90,176 99,967
Advanced Marine Technology Products and 44,754 49,229 55,198 73,162 82429 84,201
Services (Nominal)

Adv§nced Marine Technology Products and 51,839 57304 62,764 76,951 82429 83,073
Services (Real)

Seaweed, Marine Biotechnology and 36,552 41,908 44,866 51,687 57,835 61,189
Bioproducts (Nominal)

Seaweed, Marine Biotechnology and 42,339 48,782 51,016 54,364 57835 60,369
Bioproducts (Real)

Marine Renewable Energy (Nominal) 40,459 45,719 50,748 62,445 68,065 70,788
Marine Renewable Energy (Real) 46,864 53,218 57,704 65,679 68,065 69,839
TOTAL GVA ('000s) (Nominal) 2324448 | 1640212 | 2597654 | 3549294 | 3369031 3,531,159
TOTAL GVA ('000s) (Real) 2,693,113 | 1908899 | 2953576 | 3733213 3,369,031 3484271










